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31 flekemspu 20252

NOACHUTENHU NPUNOXKEHUA KbM KOHCO/TMANPAH PUHAHCOB OTYET

1. ObLLA KOPNOPATUBHA UH®OPMALUA

1.1 O6wa nHpopmauus

"AKTUB NMPOMNBPTUC" e aKLMOHEPHO APYKECTBO CbC CNEUMANHA UHBECTULMOHHA LN, PerncTtpmpaHo Ha 20 aHyapwm
2005 r. B NnoBAMBCKM OKpPbKEH cba, Penybanka bbarapusa, no pega v Npu ycioBUATa Ha 3aKOHa 3a ApYKecTBaTa CbC
crneumanHa MHBECTULUMOHHA uen. Ceaanuuie 1 aapec Ha ynpaBaeHWe Ha ApyKecTsoTo e: bbarapus, rpag MNnosaus, ya.
Hectop Abagues Ne 37, e1.2, EMK 115869689, LEI koa 894500700Q2U6TI6B579.

KoHconngmpaHuaTt dpmHaHcoB oTyeT Ha [pyxecTtBoTo Kbm 31 flekemBpu 2025 r. skatousa Aktus Mponbptuc AACUL, n
HEeroBuTe AblUEPHU ApyrKecTBa — ,,AKTUB CbpBucus” EOO/, EMK 200199440 , cbc ceaanuiie v agpec Ha ynpas/ieHue
Penybnuka Bbvarapus, rp.Mnaosaus, yn.Hectop Abaakumes Ne 37, et.2, ,Pect eHpg ®nain“ EOOA, EMK 204645178, cbe
cefanvuLe 1 agpec Ha ynpasnaeHune Penybnuka bbarapus, rp.Coousa, 6yn.Bptokcen Ne 1 v ,,Tu Eid NponbpTtuc” EAL, EVK
200536466, cbC cepanuile M agpec Ha ynpasneHue Penybavka Bvarapus, rp.Maosams, yn.Hectop Abaakmes Ne 37,
eT.2 3ae/lHO M N0 —HaTaTbK B TO3M OTYET HapuyaHu IpynaTa.

OcHoBHaTa pgeliHocT Ha [pynaTta, NMPUHUMUMHO € HacovYeHa KbM MHBECTUMPAHE Ha MapuUy4HU cpeacTsa, HabpaHuW upes
M34aBaHe HAa LLeHHW KHWXKA, B HEABUKMMM MMOTU (CEKIOPUTU3ALMA HA HegBMXKUMUTE UMOTK). Kbm 31 flekemBpu 2025
r. Aktue Mponbptnc AACULL, nputexkasa 100% ot KanuTana Ha AkTue Cbpsucus EOO/L, 100% oT KanuTana Ha ,Pect eHp
®nait“ EOO/A 1 100% ot kanuTtana Ha ,, T Ei MponbpTuc” EAL.

KoHconngmpaHuat puHaHcos otyeT Ha AKkTuB Mponbptuc AACULL kbm 31 flekemBpum 2025 r. e opobpeH 3a nsgaBaHe ¢
peweHune Ha CbBeT Ha gupeKTopuTte oT 27 Pespyapu 2026 T.

1.2 Co6cTBEHOCT M yNpaBneHue

AKLMOHEPHUAT KanuTan e pasnpesesneH KakTo cnesBa:

aKuumn 31 fekemspu 2025 31 pekemspu 2024
HOMMHasHa cToiiHocT BGN HOMMHa/Ha CToiHOCT BGN
6poii akuumu 6poii akuum
3a 1 akuma obuwo 3a 1 akuma obwo
obuKHoBeHY GesHarvinn 5 195 011 9 19 728 099 2192011 9 19 728 099
aKumu
O6wo: 2192011 19 728 099 2192011 19 728 099

,AKTUB Mponbptnc” AACUL, e nybanyHO ApyKecTBo.
LpyKecTBOTO e ¢ egHOCTeNeHHa cucTema Ha ynpasneHune. Kbm 31 Aekemspu 2025 r. ce ynpasnasa oT CbBeT Ha
OMPEKTOPUTE B CbCTaB:
- UsetaH Aumntpos Npuropos — Mpeacegaten Ha CA,
- Teogopa lNeoprmesa Aknmosa-ApeHcKa — NU3NbaHUTENEH AUPEKTOP
- Ununa NoppaHos LiBeTkos — 3amecTHUK-NpeaceaaTenHa C/l
Nnuata HatoBapeHu c 0bWo ynpasaeHne ca npeacTaBeHn oT OAUTHUA KOMUTET HA [pyKecTBOTO C Y/IEHOBE, KAKTO
cnepnBa:
- MoppaaHka MuTkosa ®nopesa - MNpeaceaaten
- UsetaH Aumuntpos Npuropos

- [Masen MeaHos. MaBnos
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CpeaHOCNUCHYHMAT CbCTaB Ha nepcoHana Kbm 31 [OdexkemsBpu 2025r. e 1 cnyxuten — [AupeKkTop 32 BPbL3KK C

nHescTuTOpUTE (KbM 31.12.2024 1. — 1 CAyKuTen)

2. 3HAYUMMU CHETOBOAHU NOJIUTUKHN

2.1. U3pasaBaHe 3a CbOTBETCTBUE

®duHaHCcOBUTE OTYETU Ca M3FOTBEHM B CbOTBETCTBME C MeXKAyHapoaHWUTe CTaHAAPTU 33 dMHaHCoBO oTunTaHe (MCPO),
npuetn ot EC, obwonpuero HaMmeHoBaHMe Ha cyeToBogHaTa 6asa, AeduHupaHa B 1.8 Ha AP Ha 3akoHa 3a
CY4eTOBOACTBOTO NOA HauMeHoBaHWe ,MexayHapoaHU CHETOBOAHM CTaHAapTH”.

OnoBecTeHWTe NO-A0/y CYETOBOAHWU NONUTUKKM Ca MpuaaraHy nocaefoBaTe/IHO Npe3 BCUYKKU Mepuoaum, NpeacTtaBeHn B
TO3M GUHAHCOB OTYET, OCBEH KO HE e NMOCOYEHO ApYyro.

3a TeKywWma Nepmog, APYKecTBOTO € Npuesio BCUYKM HOBU U/UKN PeBU3MPAHM CTaHAAPTU U TbAKYBaHMA, U3L434EHM OT
CbBeTa no MexayHapogHu cyetoBogHuM ctaHgaaptm (CMCC) n pecn. ot KomuteTa 3a passacHeHus Ha MC®O, KouTo ca
of0bpeHu 3a npunoxkeHue B EBponelickma cbtos (EC) M KOMTO M KaKTo ca 6UAM yMeCcTHM 3a HellHaTa AeMHOCT.
KoHconngupaH ¢puHaHcos oTuet

[ pyXecTBOTO CbCTaBA U KOHCONMAMPAH PUHAHCOB OTYET B CbOTBETCTBME C MexayHapoaHuUTe CTaHAapTM 33 GUHAHCOBO
oTyntaHe (MC®PO), paspaboTteHu n nybanKyBaHm oT CbBeTa MO MeXKAYHapoAHM cyeToBOAHWM cTaHaaptu (CMCC) wu
npuetn ot EBponeickua cbto3 (EC). B Hero MHBECTMLMUTE B ADbLLEPHU NPennpuATUA Ca OTYETEHW M OMOBECTEHM B
cvoTtBeTcTBne ¢ MCPO 10 ,KoHconmamnpaHu ¢mHaHCcOBM oTYeTH”.

KoHconnpgaumoHHu npoueaypm

KoHconngmpaHuaT GMHaAHCOB OTYET BKAOYBA GMHAHCOBMTE OTYETU Ha APYHKECTBOTO-MaliKa Kbm 31.12.2025r., AbLiepHO
npyxectso Aktue Cbpsucns EOO/ kbm 31.12.2025r., abliepHo apyxectso ,Pect eHg ®naii” EOO kbm 31.12.2025r. n
W ablwepHo apyxectso ,Tu Ei MponbpTtuc” EAL kbm 31.12.2025r. PMHAHCOBUA OTYET Ha AbLUEPHUTE APY)KeCTBa 3a
LenuTe Ha KOHCONMAAUMATA e M3rOTBEH 3a CbluMsA OTYETEH MNepuoj, KaKTO TO3M Ha [APYXKEeCTBOTO-Malika u npu
npuaaraHe Ha eauMHHA CYETOBOAHA NOAUTUKA.

B KoHconuaupaHua GUHAHCOB OTYET, OTYETLT Ha BKAKOYEHUTE ODbLLEPHU APYXKECTBA € KOHCOAMAMpaH Ha 6asa Ha
MeToZa “nbiHa KoHconmnaauma”, peg no pes, Kato e npunaraHa yHuouumMpaHa 3a cbliecTBeHUTe 06eKTU cHeToBOAHA
NoAnTMKa. MHBECTULMUTE HA APYKECTBOTO-MalKa Ca eIMMUHUPaHK cpeLly Aefa B COBCTBEHUA KanuTan Ha AbllepHUTe
OPYXKecTBa KbM AaTaTa Ha npuaobuBaHe Ha KOHTPO/. BbTpewHorpynosute onepauum M pasyeT ca HaMb/IHO
€IMMUHUPAHWU, BKAI. Hepeaan3mpaHaTta BbTpelHorpynosa neyanba nnu 3aryba.

3a uenute Ha KOHCOAMAALMATA € HampaBeHa MNPEeoLEeHKAa Ha MHBECTUUMOHEH WMMOT, COBCTBEHOCT HA AbLUEPHO
apy»xectso ,,Pect eHg ®nan“ EOOL.

2.2. basa 3a usmepBaHe

To3n pUHaAHCOB OTYET e U3roTBEeH Ha HasaTa Ha MCTopuYecKkaTa CTOMHOCT, C U3K/IOUYEHUE Ha CAefHUTE MNO3ULLUKN, KOUTO
ce M3MepBaT No anTepHaTMBHa H6a3a KbM BCAKA OTYETHA AaTa:

Mo3snyumn ba3a 3a usmepsaHe

He-gepvBaTMBHM  GMHAHCOBM  MHCTPYMEHTM, OT4MTaHM no Cnpasea/sivBa CTOMHOCT
cnpaseanvBa CTOMHOCT nNpes nevyanbarta uam 3arybaTa

MHBECTUUMOHHN NMOTU Cnpasegnvsa CTOMHOCT

2.2.1. leAcTBaLLO NpeanpuaTue
®UHaAHCOBUAT OTYET Ha FpynaTa e CbCTaBeH NPM CMa3BaHe Ha NPUMHLMMA Ha AEWCTBALLLO NpeanpuaTue.

Kbm gaTtata Ha M3roTBAHe Ha HacToALWMA ¢MHaHCOB OTHET PBHKOBOACTBOTO € HAaMpPaBWIO NpeueHKa Ha cnocobHocTTa Ha
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lpynata Aa NpoAbAXWM CBOATA AEMHOCT CnasBavkM NpUHLMNA 33 AEMCTBAWO NpeanpuaTMe Ha 6asa Ha Hanu4yHata

MHPopmaLma 3a NpeasraMmoTo bbaelle.
2.2.2. CpaBHUTeNHA uHpopmauma
lpynaTta npeactaBs cpaBHWUTENHa MHbOpMaLMA BbB PUHAHCOBUTE CM OTYETM 3a e4HA NpenxofHa roauHa. Korato e
HeobXxoAMMO, CpaBHUTENHUTE AAHHM ce peknacuduumpat, 3a A3 Ce NOCTUIHE CbNOCTaBUMOCT CMPAMO NPOMEHU B
NnpeACTaBAHETO B TEKYLUUA Nepuoa,.
2.3. dyHKUMOHANHA BanyTa M BasyTa Ha npeAcTaBsaHe
®uHaHCcOBUAT oTYeT e npepactaBeH B 6barapcku nesa (BGN), koaTo e ¢dyHKUMOHanHa BanyTa Ha lpynata. Uanata
¢du1HaHcoBa HPOpPMaLMA, NpeacTaBeHA B /IEBa, € 3aKpbIeHa A0 Xunaja.
2.4. YyxxpecTpaHHU Banytu
Mpn n3roTBaHeTO Ha GUHAHCOBUTE OTYETU CAENKWUTE BbB BaNyTa, Pas/MYHA oT OYHKLMOHANHATA BasyTa Ha rpynarta
(4y*KpecTpaHHKW BanyTM) ca NPU3HATU NO OOMEHHWUTE KypcoBe, HA AaTUTe Ha TPaH3akuuuTe. B Kpas Ha BCEKM OTYETEH
nepuoa, NapuyHMTE NO3NLUKU, AEHOMUHUPAHMU B YYKAECTPAHHM BayTU, CE KOHBEPTMPAT NO KypcoBeTe, Ha Ta3u AaTa.
2.5 NMpusHaBaHe Ha npuxoau
MpuxoanTe B rpynaTa ce NpM3HaBaT, KOraTo KOHTPOBT BbPXy 0bellaHnTe B OrOBOPa C KAMEHTa CTOKM U/Uaum ycayrm ce
NPexBbp/Iv Ha KANEeHTa. KOHTPOBT ce NPexBbpasA HA KAMEHTa NPU YA0BAETBOPABAHE HA 3a4b/IXKEHUATA 33 U3NbJIHEHMWE
Mo 40roBOpa Ypes Npexsbp/isHe Ha o06eLaHnTe CTOKM 1/Uan n3sbpm obewaHn yeayru.
[oroBop ¢ KAMEHT € HaAuLe Camo KoraTo Npwu BAM3AHETO My B CM1A TOM MMA TbProBCKa CbLLHOCT U MOTUB, CTPaHUTe ca
ro opobpunu, npaBata Ha CTPaHWTE W yCNOBMATA Ha NnaliaHe moraT Aa 6bAaT uaeHTUOUUMPAHU M CbLLECTBYBA
BEPOATHOT Bb3HArpaXAeHWEeTOo, Ha KOeTO rpynaTa MMa NPaBo NpY U3NbJHEHWE HA 3a4b/XKEHMATA CU A3 6bAe NOAYYEHO.
MpKn oueHKa Ha cbbupaemocTTa ce B3emaT NpeaBus, BCUYKU peneBaHTHU $akTM M obCToATencTBa Mo caefikaTa, BKI.
MwHan onut, 06unyaiiHn BU3HeC NPaKTUKKU, NyH6ANKYBaHM NpaBuaa U Apyru.
Mpn NbpBOHaYaNHaTa OUEHKA Ha AOrOBOPUTE CU C KAMEHTU [pynaTa npasu AONBAHUTENEH aHAAU3 U NPeLEeHKa Aanu
OBa UK noBeye A0rosopa TpabBa ga 6baaT pasrnexKaaHu B TAXHATA KOMOBMHaUMA M Aa 6bAAT OTYETEHU KAaTo eAuH, U
pecn. ganu obelwaHnTe CTOKM W/MAM YCAYrM BbB BCEKWU OTAeNeH u/uam KombuHupaH gorosop Tpsbsa da 6baaTt
OTYETEHW KaTO efgHO WM/MNKN MoBeye 3a4b/IKEHUA 33 U3NbAHEHUE. BcAKo obelaHue 3a NPexBbpasHe Ha CTOKK M/uan
YCAYrn, KOUTO €a pasrpaHuyMmu (camm no cebe cu M B KOHTEKCTA Ha [0roBopa) ce OTYMTA KaTo eAHO 3afb/KeHue 3a
U3NbJHEHNe.
[pynaTta npr3HaBa NpMxos 3a BCAKO OTAENHO 3aAb/IKeHUe 3a U3NbJHEHWE Ha HUBO MHAMBUAYaANEH AOTOBOP C KAUEHT
KaTo Ce aHa/IM3MpaT BMAa, CPOKa U YC/IOBUATA 33 BCEKM KOHKPETEH OrOBOP
MpuxoauTe ce M3mepBaT Bb3 OCHOBA Ha onpezeneHaTa 32 BCEKMN A0roBOpP LLeHa Ha cAe/KaTa.
LileHaTa Ha caenkata e pa3mepbT Ha Bb3HarpaXkAeHWeTo, Ha KoeTo [pynata o4yakBa Aa MMa NpaBo, C U3KJOYEHME Ha
cymute, CbbpaHM OT MMETO Ha TPeTu CTpaHu. MNpu onpeaenAaHeTo Ha LLEeHATa Ha caenkaTta, [pynata B3ema npensup,
yCNoBMATa Ha AOroBopa U 06MYaNHUTE CUM TbPrOBCKU NPAKTUKK.
2.6 Npopaxx6a Ha UMoTH
Mpuxoau ot npoaarkba Ha UMOTK ce NPU3HABAT, KOraTo ca U3NMbHEHWU BCUYKM T€3U YCOBUA:

= [pynaTa e NPexsbp/iMaa HA KynyBaya 3HAYMTE/IHUTE PUCKOBE M MOA3U, NPOU3TUYALLM OT COBCTBEHOCTTA BbPXY

UMOTa;
= [pynaTa He 3amMasBa HWUTO NPOABL/XKABALLO y4yacTMe B YMNPAB/JEHWETO, OO CTEMEHTa, KoATO OBUKHOBEHO ce

CBbP3Ba C NPaBOTO Ha COBCTBEHOCT, HATO ePEKTUBEH KOHTPO/ BbPXY NPOAALEHUA aKTUB;
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= cymaTa Ha NpuUXoauTe MoXKe Aa 6bae HafeXgHO U3MepPeHa;

= KOraTto e BepOATHO, Ye MKOHOMWYECKUTE NOJI3M, CBbP3aHM CbC CAE/KATA LLe ce BNeAT B rpynarta, KakTo U
"  HanpaBeHWTe pa3xoau MO CAefiKaTa, WAW Te3n, KOUTO npeactoM Aa 6baaT HanpaBeHu, morat ga 6vbaar
HaZeXaAHO U3MEpPEHU.

MpuxoanTte oT npogaxkba Ha MMOTU ce NPU3HABAT MO CMNpaBeAAMBA CTOMHOCT Ha MOAYYEHOTO Bb3HarpaxaeHwe uau
Bb3HArpaxAeHMeTo, KOeTo ce 04YaKBa Aa b6bae noayyeHo.
Mpuema ce, 4Ye O MOMEHTA HA MOJyYaBaHEe Ha paspeLleHMe 33 MO0JI3BaHe, CbLeCcTBYBAT OOEKTUBHU OrpaHUYEHUA 3a
U3MNbJHEHME Ha NOCOYEHUTE MNO-Tope YC0BMUA.
OTyeTHaTa CTOMHOCT Ha npofaxbute ce dopmmpa, OT pPasxoaM KOUTO Ca CBbP3aHU AUPEKTHO C M3rpakL4aHeTo Ha
npoaafeHnTe nNpes roAvHaTa UMOTKM, KAaTO PasXxoam 3a MPOEKTAaHTCKU U apXUTEKTYPHU paboTu, cTpouTenHu paboTw,
pa3xoAu 3a NepcoHan u ap. pasxogu.
2.7. PHAHCOBMU NpUxoamn
®PurHaAHCOBUTE NPUXOAM BKAKOUBAT NPUXOAM OT IMXBU NO AENO3UTU, AUBULEHTU, MONYYEHU IUXBU OT BIOXKEHU CPeACTBa
1 ne4yanbm oT onepaLmn B YyKAECTPaHHA BalyTa.
Mpuxoan oT AMBUAEHTWN OT MHBECTULMM Ce NPU3HABaT, KOraTo NPaBOTO Ha CbAPYKHMKA Aa NOAYYM NaaWwaHeTo e buno
YCTaHOBEHO (NpwW ycnosue, Ye e BEPOATHO, Ye MKOHOMMUYECKUTE MNON3M LWe ce BAeAT B [pynaTa, a pasmepbT Ha
npuxoamTe Moxe Aa 6bae HaLeKAHO U3MEPEH).
Mpuxoam oT NMXBW ce MPU3HABAT, KOraTo € BEPOATHO MKOHOMWYECKUTE Non3u fa ce BneAaT B [pynarta, a pasamepbT Ha
npuxoauTe Moxe Aa 6bae HafeKaAHO uamepeH. NMpuxoauTe OT IMXBU Ce HAUUCNABAT Ha 6asa Bpeme, B 3aBUCUMOCT OT
Ob/MKMMATA [1aBHULA M NPUAOKUMUA eDEKTUBEH NINXBEH MPOLLEHT, KOMTO € MPOLEHTHLT, KOMTO TOYHO AMCKOHTMPA
O4YaKBaHUTE O6bAELM MapUYHU MOCTbMNIEHMUA MPe3 O4YaKBaHMA KMBOT Ha PUHAHCOBMA aKTMB A0 HeTHaTa banaHcoBsa
CTOMHOCT Ha TO3W aKTMB NP NBbPBOHAYANHOTO NPU3HaBaHe.
2.8. OnepaTtMBHM pasxoau
Pa3sxoguTe ce npusHaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaAHE M Ha 63a3a NPUHUMNUTE Ha HAYMCAABAHE U CbNOCTaBUMOCT.
®PuHaHCOBUTE Pa3X0oaM BKAOYBAT HAUYMCIEHWNA 3a INXBU MO 3aemu, 3arybu oT onepauumn B YyxkaecTpaHHa BanyTa, Apyru
6aHKOBW TaKCU U KOMUCUOHHM.
Pa3sxogmTe no 3aemu, KOMTO MoraT NPAKO Aa ce NpMNMLWAT Ha NpMAobUBaHETO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO Ha
aKTUB, OTroBapsAL, Ha ycnosuaTa Ha MCC 23 Pasxodu no 3aemu, ce KanuTaamsmpaT B CTOMHOCTTa Ha aKTUBA KaTo 4acT OT
HerosaTa CTOMHOCT. Jpyrute pasxoam No 3aeMu ce NpM3HaBaT KaTo pa3xos, B NepmMosa, 3a KOUTO Ce OTHACAT.
2.9. Iu3uHr
NnsnHrute ce KnacudMLUMpPaT KaTo GUHAHCOBU NN3UHIU, KOFaTO YCA0BMATA HA IM3MHIA MO CbLLECTBO NPEXBBLPAAT BCUYKN
pUCKOBE M MOA3M OT COBCTBEHOCTTA Ha /AM3MHronosayyaTens. BCUMUKM OCTaHaAM AM3UHIM ce KnacuduumpaT KaTo
onepaTUBHU JIN3UHTU.
KnacuouvumpaHeTo Ha AOrOBOpPUTE 3@ IM3UHT KAaTO PUHAHCOB MM ONEepaTUBEH Ce ONpeaensa 3a BCEKU UHAMBUAYaNEH
[0roBop, KaTo ce cna3Ba M3MCKBAHETO Ha ONpefeneHMeTo 3a CbAbpKaHWe npes dopmaTa 3a BCAKA OTAENHA CAeNKa.
2.9.1. pynama Kamo nu3uHzo0amen
MpuxoamTe OT HaeM NO onepaTMBEH IM3UHT Ce NPU3HABAT HA IMHEWHa H6a3a npes3 nepnoaa Ha HAEMHUA A0roBOP.
2.10. Pa3xogu no 3aemum
PasxoauTte no 3aemu, NPAKO CBbP3aHW C NpUaobUBaHETO, CTPOUTENCTBOTO MAM MPOU3BOACTBOTO HAa OTrOBapALLM Ha

YCNOBUATA aKTUBU, KOUTO Ca aKTMBUTE, HA KOUTO 3a4b/IKUTENIHO € HeEOBXOo4MM 3HAUUTENEH nepuog OT Bpeme, 3a Aa
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CTaHaT roToBM 3a ynotpeba nnam npopaxba, ce 406aBAT KbM CTOMHOCTTA Ha TE3U aKTUBW, 4O MOMEHTA, B KOMTO aKTUBUTE

CTaHaT B 3HAYMUTE/IHA CTENEH roTOBM 3a ynoTpeba nnm npoaakba.

Bcuukn apyru pasxoam no 3aemu ce NpM3HaBaT KaTo neyvanba nav 3aryba 3a nepnosa, Npes KOMWTO Ca U3BHPLLEHW.

2.11 floxoaun Ha nepcoHana

TpyLoBUTE U OCUTYPUTENHUTE OTHOLLEHWA CbC CAYKUTEAUTE B rpynaTa ce OCHOBaBaT Ha pasnopenbute Ha KogeKkca Ha
TpyZAa W AeNCTBALLOTO OCUFYPUTENHO 3aKOHOAATENCTBO. [MEHCMOHHUTE U OCUFYPUTENHW NNAHOBE, B KOMTO rpynarta e
CTpaHa B KQYeCcTBOTO My Ha paboToaaTen, ce ocHOBaBaT Ha B6b/IrAPCKOTO 3aKOHOAATE/NCTBO U Te ca:
2.11.1.Kpamkocpo4yHu 0oxodu

KpaTkocpouHuTe JoxoAn Ha nepcoHana, BKAKOYBAT 3aniaTh U Bb3HaArpaXKAeHwWA, NAaTeH roguleH OThyCcK M nnaTeH
oTnycKk no 6onect, 6oHycH 1 Ap., N1aTUMK 40 e4Ha roAMHA OT OTYeTHaTa AaTa.

3a4b/KeHUA 33 KPAaTKOCPOYHM AOXOAM Ha HaeTu Jivua Ce OTYMTaT KaTo pas3xof, KOrato CBbp3aHUTe € TAX YC/Ayru ca
npenocTaBeHu. B Kpasa Ha ¢uMHaHcoBaTa rogMHa rpynaTa NpasBu OLEHKa Ha OYaKBaHWTE Pasxoau NO HaTpynBalm ce
KOMMEHCMPYEMM OTMYCKM, KOUTO He ca BMAM M3NON3BAHM M KOATO Ce OYakBa Aa 6bae usnnateHa. OLeHKaTa BKAOYBA
npeLieHKa 3a pasxoAuTe 3a Bb3HArparkeHWs WM pasxonuTe 33 BHOCKM MO 33a4b/IKUTENHO Ob6LecTBEHO M 34paBHO
ocurypsaBsaHe.

2.11.2 NnaHoee c dehuHUPAHU BHOCKU

lpynaTa B Ka4ecTBOTO Ha paboToaaTtes, U3BbPLLBA 3a4b/IKUTENIHO OCUTypPsiBaHe Ha HAaeTuA nepcoHan 3a ¢poHa ,MeHcmun”
W apyru ocuryputenHu ¢oHaose. Pasmepute Ha OCUTYpUTENHUTE BHOCKWU Ce YTBBPXKAABAT €XerogHo CbC 3aKoHa 3a
ObprKaBHUA 6loaxeT u 3akoHa 3a 6rogykeTa Ha H3OK. Tesn ocuryputenHM NeEHCMOHHU BHOCKM, M3BbPLIBAHM OT rpynaTa
B Ka4ecTBOTO My Ha paboToaaTen No CBOATA CbLLHOCT €A AedUHUPAHM BHOCKM. B CbOTBETCTBUE CHC 3aKOHOAATENCTBOTO
rpynata HAMa MpPaBHO MM KOHCTPYKTMBHO 3aAb/IXKeHWe Aa Aonjawa BbsB ¢oHAoBeTe O6bAelin NapuyHU BHOCKU B
CNy4yauTe, KOraTo B TAX HAMA AOCTaTbYyHO CPeAcTBa Aa 6bAaT U3nnaTeHM Ha AnuaTa 3apaboTeHuUTe OT TAX CyMM mpes
nepvoaa Ha TpyA0BMA UM CTa.

BHOCKMTE NO Te3n niaHOBeTe Ce MPM3HABAT, KAaTo TeKyll pasxos B OT4eTa 3a neyanbata wam 3arybata w apyrua
BceobxBaTeH foxos, ocBeH ako gpyr MCHO He M3ncKBa Te Aa 6bAaT KanuTaanM3npaHu No CbOTBETHUA pes.

2.11.3 floxodu cned npuknaoveaHe Ha mpydosume npaeoomHoweHus

lpynaTta uma 3agbaKeHWe 3a M3NnallaHe Ha J0X04 MPU HanyCKaHe Ha Te3M CBOW C/YKUTENIN, KOUTO Ce MeHCUMOHMPAT B
CbOTBETCTBME C U3UCKBAHMATA Ha un. 222, § 3 oT Koagekca Ha Tpyaa (KT) B Bbarapus.

2.12. flaHbuM BbPXY A0X0AA

CbrnacHo 3akoHa 3a KoprnopaTMBHOTO NOAOX0AHO obnaraHe Apy»KeCTBOTO- Malika e 0cBoboaeHO OT obsiaraHe ¢ AaHbK
BbPXy Nevyanbute B KAYECTBOTO CM HA APYKECTBO CbC CrelmasHa UHBECTULLMOHHA LLIeN, AbLLEPHOTO APYKECTBO e cybeKT
no 3aKoHa 3a KOpPNopPaTUBHOTO NOAOXOAHO obnaraHe.

2.13 floxoAa Ha aKumAa

lpynaTa M34yncnABa OCHOBHATa HeTHa neyanba Ha akums No cmucbna Ha MCC 33, cboTBeTcTBaWaA Ha nedyanbata uau
3arybata, noanexalwm Ha pasnpeeneHme Mexay nputexatenute Ha 06MKHOBEHW akLMM.OCcHOBHATa HeTHA nevyanba Ha
aKuMa ce M34MCAABa KaTo ce pasgenv neyanbata unaum 3arybata 3a nepuosa, nognexalla Ha pasnpeneneHve mexay
nputexaTenuTte Ha 06UKHOBEHUM akLUMK (YMCAnTeN), Ha cpegHoNnpeTerneHma 6Poi Ha AbprKaHUTe OBUKHOBEHM aKLMK 3a
nepuoaa (3HameHaten).

lpynata He M34MCnABa HETHa Meyanba Ha aKkuMA C HamaseHa CTOMHOCT 3a CyMUTe OT HeTHaTa nevanba mam 3aryba,

noa/ie)kaliM Ha pasnpeseneHve Mexay npuTexkatennte Ha OBMKHOBEHM aKuuu, nopaau ¢akta ye emuTupa, camo
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2.14 ®DMHAHCOBU UHCTPYMEHTHU

duHaHcosu akmusu

lpynata Knacuouumpa csouTe GpUHAHCOBM aKTUBM B KaTeropusaTa Kpeautu M B3emaHuA. Knacuoukaumata e B
33aBUCMMOCT OT CbLIHOCTTAa M NpeAHasHayeHWeTo Ha GMHAHCOBUTE aKTMBM KbM fJaTaTa Ha TAXHOTO npugobusaHe.
PbKkoBOACTBOTO onpeaens KnacudukaumsaTa Ha GMHAHCOBUTE aKTMBM Ha rpynaTa KbM JataTa Ha MbPBOHAYANHOTO UM
npusHaBaHe. ObMyaHO rpynarta npM3HaBa B OT4eTa 3a PMHAHCOBOTO CbCTOSIHWE GMHAHCOBUTE aKTUBM Ha AaTaTa Ha
TbpryBaHe — faTaTta, Ha KOATO TO ce e 06BbpP3aNo Aa 3aKynu CbOTBETHUTE GUHAHCOBM aKTUBWU. BCUUKM PUHaAHCOBM
aKTUBM MbPBOHAYA/NIHO Ce OLEHABAT NO TAXHATA CNpaBeA/iMBa CTOMHOCT NOC MPEKUTE Pa3xoam No TPaH3aKuuATa.
durHaHCOBUTE aKTMBM ce OTMMCBAT, KOraTo NpaBaTa 3a NoJiyyaBaHe Ha MAPUYHM CPELCTBa OT Te3M aKTUBM Ca U3TEKAM,
WK ca NPEexBbp/IeHN U rpynaTa e NPexBbp/naa CbLLECTBEHATA YacT OT PUCKOBETE U MOJI3UTE OT COBCTBEHOCTTA BbPXY
aKTMBA Ha APYro ApyXKecTBO. AKO rpynaTta MpoAb/KaBa Aa AbPXKM CblLECTBEHaTa 4acT OT PWUCKOBETE U MON3UTE,
acouMmMpaHM cbC COBCTBEHOCTTA Ha AafeH TpaHchepupaH GUHAHCOB aKTMB, TO MPOAbLAXKABA A3 MPU3HABa aKTMBA B
oT4yeTa 3a PMHAHCOBOTO CbCTOAHWUE, HO NMPU3HABA CbLLO M 0be3neyeHo 3agb/KeHne (3aem) 3a NoNyYeHUTe CpeacTBa.
Kpeoumu u e3emaHus

Kpeautn n B3emMaHus ca HeAepuBaTUBHU GUHAHCOBM aKTUBU C GUKCUPAHU MAM YCTAaHOBUMM NAALLAHWUA, KOUTO He ce
KOTMpPAT Ha aKTMBEH nasap. Te ce oLeHABAT B oT4yeTa 3a GUHAHCOBOTO CLCTOAHME MO TAXHATa aMOPTU3MPAHA CTOMHOCT
npv “3nNoa3BaHeTO Ha MeToaa Ha edeKkTUBHATA IMXBA, HAMasIeHa C HanpaBeHa obesueHKa. Te3n akTMBM ce BKAOYBAT B
rpynata Ha TeKyLMTe aKTMBM, KOraTo MaTypuTeETbT UM € B paMKuTe Ha 12 meceua wuav B eauMH obuyaeH onepaTuBeH
LUMKDBA Ha rpynaTa, a OCTaHa/AWUTe — KaTo HeTeKywu. Tasu rpyna GUHAHCOBM aKTUBM BKJIKOYBA: B3EMAHWUA OT KAUEHTU MO
npofakbu, Apyru B3emaHuWa OT KOHTPAreHTU M TPeTu Anua, NapuyHM CpeacTBa M NapuyHU eKBMBANEHTU. JIMXBEHUAT
JOX0[, MO KpeauTuTe U B3eMaHUATA OT KIMEHTU ce Npu3HaBa Ha 6a3a edeKTMBHa NIMXBa, OCBEH MPU KPATKOCPOUHUTE
B3E€MaHMSA OT KMEHTU C MaTypUTET B PAMKUTE Ha 0BMYANHUTE KPEAUTHU YCNOBUA.

duHaHcosU nacusu u UHCMpymeHmu Ha cobcmeeH kanuman

lpynata Knacuoumumpa AbAroBU MHCTPYMEHTU U MHCTPYMEHTU Ha COBCTBEH KanuTan Kato GUHAHCOBM 3a4b/KEHUA NN
KaTo cOOCTBEH KanwuTtan, B 3aBUCMMOCT OT CbLLHOCTTA U YCIOBUATA B AOFOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3un
WNHCTPYMEHTH.

®duHaHcosu nacusu

®uHaHCOBUTE MacMBWM BKAOYBAT 3aeMu (KpeauTw), 3aAb/KEHWA KbM A0CTaBYMUM U Apyru. [MbpBOHaYanHO Te ce
npu3HaBaT B oT4eTa 3a GMHAHCOBOTO CbCTOSHME MO CNpaBesMBa CTOMHOCT, HETHO OT MPEKUTe Pas3xoau No CAeNKaTa, a
nocnefBalLo — no amopTU3npaHa CTOMHOCT Mo MeToAa Ha edeKTMBHATA INXBaA.

2.15 AKUMOHepeH KanuTtan

O6uKHOBeHU aKyuu

JonbnHUTENHWUTE Pa3XoaM, MPSAKO CBbP3aHU C M3L4aBaHETO HAa OBMKHOBEHUTE aKUWMKM, HETHO OT AAaHbYHU edeKTu, ce
NpPW3HaBaT KaTo HamaseHMe Ha CobCTBEHMA KanuTan.

O6pamHo usKynyeaHe U NoemMopHo usddeaHe Ha 06UKHOBeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpn M3KynyBaHe Ha COBCTBEHM aKUMKW, MNaTeHaTa Cyma, KOATO BK/OYBA AMPEKTHO CBbP3aHUTE pPasxogu, HETHO OT
OaHblM, ce MPM3HaBa KaTo HamasieHue B cobcTBeHUs KanuTan. O6paTHO M3KyneHuTe cOBCTBEHM aKUMK ce NPeaCcTaBAT B

pe3epBa OT cobcTBeHU aKumn. Korato M3KyneHu cobcTBeHU akunn B nocneacrteune 6b[l,aT npoganeHn waun 6'b,CI,aT
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npeusgafeHy, nosyyeHata cyma ce MpusHaBa B yBe/nMYeHUMe Ha COBCTBEHWMA KanwTan, a nedvanbaTa/sarybaTta oT

cAenKkaTa ce NpeAcTaBsA B NPeMUeH pe3eps.

OCHOBHMAT Kanutasa e npeacTaBeH N0 HOMWMHAMHATA CTOMHOCT Ha U3JaAeHUTe U NAaTeHW akumu. MNoctbnaeHunaTa ot
M3034EHW aKLMM HAA, TAXHATA HOMUHAJIHA CTOMHOCT CEe OTYMTAT KaTo NPEMUIAHN pe3epBu.

2.16 Apyru HeTeKyLWM aKTUBU

LBUXMMUTE HETEKYLLM aKTUBU (CbOpbIKEHUA, 06opyaBaHe, MHBEHTAp) ce OTYMTa U NPenCTaBAT BbB GMHAHCOBMA OTYET
no ueHa Ha npnaobusaHe, HAManeHa C HaTpynaHaTa amopTU3auma 1 3aryba ot obesueHKa.

Mpn NbpBOHAYaNHOTO NPUAOOMBAHE ABUKUMUTE HETEKYLUM aKTUBM Ce OLEHABAT NO CebeCcTOMHOCT, KOATO BK/OYBA
MOKYMHaTa LeHa, TaKCK, IMXBU N0 BaHKOBM 3aeMM M BCUUKWU APYrM NPEKU Pasxonu, HeobxoAumM 3a NpuUBEXKAAHE Ha
aKTMBa B CbCTOAHME 3a ynoTpeba no npegHasHayveHue.

lpynata e onpefgennna ctoHocTeH npar oT 700 neBa, No4 KOMWTO NpUaobutuTe akTMBM, HE3ABMCUMMO Ye npuTexkaBaTt
XapaKTePUCTUKMU HA ABATOTPANHN MaTepUaNHU aKTUBU, CE OTYMTAT KaTo TEKYLL, Pa3xoa,

MNocnenBalloTo OUEHABAHE Ha ABUMMKMMUTE HETEKYLUM aKTMBM Ce U3BBPLUBA NO MPENOPBUYUTENHUA MOAXOA CbFNACHO
n3nckBaHuATa Ha MCC 16 — ueHa Ha NpuaobuBaHe, HAMasieHa C HAYUCIEHUTE aMOPTU3aLMM U HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmusayus

AMOpPTU3aUMATA Ce HauMcnABa B OT4YeTa 3a nevanbata uaum 3arybata n Apyrms BceobxBaTeH goxon Ha 6asa nnMHeeH
MeTO/, 33 O4aKBaHMA CPOK Ha NONE3EH KMBOT HAa MALLWHKU, CbOPBKEHUA U 06opyaBaHe. OYaKBaHUAT NOE3EH KUBOT, €

KaKTO csieaBa:

2025 roauHa 2024 roguHa
. KomntoTbpHa TexHUKa 2 rognHm 2 rognHn
. CTOMAHCKM MHBEHTAp 7 rognHmn 7 rogmnHmn

OnpeneneHnAT CPOK Ha TOAHOCT Ce Mpernexga B Kpad Ha BCAKA rOAMHA W NpU YCTaHOBABAHE HA 3HAYUTE/IHU
OTK/IOHEHMA CMPAMO OYaKBaHMA Obaell CPOK HA M3NO0/A3BaHe, CbLWMAT ce Kopurupa. Kopekuusata ce TpeTupa KaTo
NpPoMAHa B NpU6M3NTENIHATa OLEHKA U Ce Mpuara NepcneKkTMBHO OT AaTaTa Ha U3BbpPLUBAHE Ha MPOMAHaTa.

2.17 HemaTtepuanHu akTMBU

MvpeoHayanHo npudobusaHe

HemaTtepuanHute akTMeM nNpuaobutu OT rpynaTa, ce OTYMTaT MO LiEeHa Ha npuaobusaHe, HamManeHa C HaTpynaHaTta
3aryba ot obesueHka. pynata e onpeaenuna croiHocteH npar ot 700 neBa, noA KOWTO NpUAOOUTUTE aKTUBM,
HEe3aBMCMMO Ye NpPUTEeXKaBaT XapaKTEPUCTUKM HAa HEMATEPUA/THM aKTUBM, Ce OTYMTAT KaTo TEKYLL, Pa3xoa.

2.18 UHBECTULMOHHU UMOTH

MHBECTULMOHHM Ca UMOTUTE, AbP)KAHW 3a MOJy4aBaHE HA MPUXOAWM OT HaeMu WMAM 33 yBe/lMYaBaHe CTOMHOCTTa Ha
KanuTana, uanm 1 3a pggete. MHBECTULUMOHHUTE MMOTU Ce OLEHABAT MbpPBOHAYasHO MO LeEeHa Ha npuaobusaHe,
BK/IIOYMTENIHO pa3xoauTe No caesnkaTta. Pasxoaute 3a nMogmMAHA Ha 4YacTM OT MHBECTULMOHEH MMOT Ce BK/OYBAaT B
HerosaTa 6asaHcoBa CTOMHOCT KOraTo Te3u pasxoamn 6baaT M3BbPLUEHM M NPU YCIOBUE, Ye OTFOBAPAT Ha KpuTepuuTe 3a
npu3HaBaHe Ha MHBECTULMOHEH UMOT.

Cnef, NbpBOHAYaNHOTO NPU3HaBaHE MHBECTULMOHHUTE MMOTW Ce OTYMTAT MO CNpaBesMBa CTOMHOCT, KOATO OTPasABa
nasapHuUTe YC/NIOBMA KbM OTYeTHaTa gaTta. lMevyandbute wnam 3arybute, Bb3HWKBALLM OT MPOMEHM B ChpaBen/nBuTe
CTOMHOCTN Ha MHBECTULMOHHUTE MMOTW, Ce Npu3HaBaT B OTYeTa 3a nedyanbarta mam 3arybata u apyrua BceobxBaTeH

Aoxon4 3a nepunoga, B KOMTO Bb3HUKBAT.
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MNHBECTULMOHHNUTE MMOTU Ce OTNMUCBAT NPy 0cBOOOXKAABAHETO OT aKTMBA MM KOraTo MMOTBLT € TPalHO M3BageH OT

ynotpeba M He ce O04YaKBAaT MKOHOMMWYECKM M3roan OT HeroBoTo ocBoboxpasaHe. [eyanbute uam 3arybuTe,
NPOU3TUYALLM OT M3BAXKAAHETO OT ynoTpeba nam ocsBob0K4aBaHETO OT MHBECTULMOHEH MMOT, Ce BK/OYBAT B OTYETA 33
neyanbata wmam 3arybata W apyrua BceobxBaTeH A0Xxo4 B MNepuoda Ha W3BaxgaHeTto OT ynotpeba wuau
ocBoboXKAaBaHeToO.
2.19 AKTMBM B NpoLLeC Ha U3rpaxkaaHe
lpynata oTyMTa KaTo AKTMBM B NPOLEC Ha WU3rpakgaHe HamnpaBeHUTE Pa3xoau Mo NPUBEXOAHETO HA AALEH AKTMB B
CbCTOAHWE, FOTOB 3@ eKCN/IoaTauMa UAK Npoaarkba. KanutanmsmpaHute pasxoam, BKAHOYBAT aAMUHUCTPATUBHM TaKCK 33
nosyyaBsaHe Ha paspeweHua, CMP, npoeKkTMpaHe, apXMTEKTYPHU U CTPOUTENHWU NNAHOBE, IMXBM NO BAHKOBKU 3aemu U
BCUYKW APYrU NPEKN pa3xoam. AKTUBUTE B NPOLEC HA U3rpaxKaaHe ce KnacuduumpaT, KaTo HETEKYLLM aKTUBW, Tbi KaTo
CPOKBT 33 M3rpakAaHe W 3aBbplUBaHe Ha MPOEKTUTE OBUMKHOBEHHO € MO-AbAbl OT e4Ha KaneHAapHa roauHa. Kato
aKTMBM B NPOLEC HA MU3rpakAaHe rpynata oT4MTa U UMOTH, 32 KOMTO BCe OLLEe HAMA U3JafeHo paspeLleHure 3a Nosi3BaHe
M 32 KOUTO HAMEPEHMATA HA PHKOBOACTBOTO Ca Te Aa 6bAaT peannsnpaHm Ypes oTaaBaHe Noj Haem.
2.20. O6e3ueHKa Ha MaTepuasiHU U HEMaTepUasHU aKTUBU
B Kpas Ha BcekM oTyeTeH nepuog, pynata npasu npernes Ha 6anaHcoBUTE CTOMHOCTM Ha MaTepuanHUTE U
HEMAaTEePUaNHUTE aKTMBM, 33 [a ONpeseny Aaan UMa HAKAKBA MHAMKaLMA, Ye Te3M aKTMBM ca npeTbpnenu 3aryba or
obesueHKa. B cnyyai, ye TakMBa MHAMKALMKM Ca Ha/WUue, Ce OLEHABA Bb3CTaHOBMMATa CTOMHOCT HA aKTWBA, 33 Aa ce
onpeaenu creneHta Ha 3aryba oT obesueHKaTa (aKo Mma Takuea). KoraTo He e BbB3MOXKHO Aa ce M3Uncau
Bb3CTaHOBMMATA CTOMHOCT Ha OTAE/eH aKTuB, IpynaTa M3BBbPLUBA OLLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha eAMHMLATA,
reHepupaLLa NapMyHM NOCTbNAEHMA, KbM KOATO aKTUBBT NPUHALNENKM.
Bb3cTaHOBMMaTa Cyma e Mo-BMCOKATa OT CNpaBeA/vMBaTa CTOMHOCT, HamasieHa C pasxoaute Mo npoaaxkbata, wu
cToMHocTTa B ynoTpeba. Mpu oueHKata Ha cToMHoOcTTa B ynoTpeba, ovakBaHWTe ObAelwM MapuyHU noTouu ce
OVUCKOHTUPAT A0 TAXHATa HACTOALLLA CTOMHOCT, KaTo Cce M3M0/13Ba CKOHTOB JIMXBEH MPOLLEHT Npeau obnaraHe, oTpasnBall
TEKyLLUTE Na3apHM OLEHKM HA CTOMHOCTTA Ha MapuTe BbB BPEMETO M PUCKOBETE, XapaKTepPHW 3a aKTUBMUTE, 33 KOUTO
OLEHKNTE 3a bbaelLmTe NAapPUYHN NOTOLM HE Ca KOPUTUPAHM.
AKO BbB3CTaHOBMMATa CyMa Ha [JajeH aKTMB ce o4yakBa Aa bbae MNo-manka OT HeroBaTa 6asnaHcoBa CTOMHOCT,
6anaHcoBaTa Cyma Ha aKTMBa, Ce HAMaNABa A0 HeroeaTa Bb3CTAaHOBMMA CTOMHOCT. 3aryba oT obe3LeHKa ce nNpusHaga
He3abaBHO B neyanba Uam 3aryba, 0OCBEH aKO CbOTBETHUAT aKTUB Ce OLLEHABA MO NPeoL,EeHEHA CTOMHOCT, B KOWTO cayyak
3arybata oT ob6e3LeHKa ce TPeTUpa KaTo HamaleHWe OT NPeoLLeHKa.
Korato 3aryba ot obe3sueHKa BnocneactsMe ce Bb3BbpHe, HGanaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBe/aW4YaBa Ao
peBu3MpaHaTa OLEHKa Ha Bb3CTaHOBMMATA My CTOMHOCT, HO TaKa, 4Ye yBeauyeHaTa GanaHcoBa CTOMHOCT Aa He
HaABwWLWaBa banaHcoBaTa CTOMHOCT, KOATO e WAna Aa 6bae onpeseneHa, ako 3a akTMBa He e buna npusHaTta 3aryba ot
obesueHKa B nNpeaxo4HUTe roanHu. Bb3epbliaHe Ha 3aryba oT obesueHKa ce npu3HaBa He3abaBHO B neyanba mau
3aryba, OCBEH aKO CbOTBETHUAT aKTUB Ce MpeHaca npu npeoueHeHa CTOMHOCT, B KOWTO C/Ay4Yail Bb3BPbLLAHETO Ha
3arybata ot obe3LeHKaTa ce TpeTMpa KaTo yBesIMYeHME OT NPeoLeHKa.
2.21. MapuyHu cpeacTsa U NapUYHU €KBUBANIEHTU
MapuyHUTEe cpeacTBa M NAPUYHU EKBUBANEHTU CE CBLCTOAT OT NAPUMYHMU HANMYHOCTU B Kaca, MAapPUYHM HANMYHOCTM B
6aHKOBM CMETKM M KPAaTKOCPOUYHUTE Aeno3uTn B 6aHKW. 3a LLeaunTe Ha n3rotBAHeTo Ha OTYeTa 3a NapuUYHUTE NOTOLM:

*  [apuyHM NOCTbMNIEHMA OT KAMEHTU U NApUYHUTE NAAWAHWA KbM [AOCTaBYMLM, BKAOYUTENHO MNJIALLAHUA,

CBbP3aHU C UMOTM, MALLMHU U CbOPBIKEHUSA, ca NpeacTaBeHn bpyTHO, ¢ BkAtodeH A4C (20%);
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* MnawaHuATa, CBbP3aHM C MECTHM AAaHbLUM U TaKCK, KaKTO U NNaTEeHMAT/Bb3CTAHOBEH Ha APYMKECTBOTO AAHbK

BbpXy A0b6aBeHaTa CTOMHOCT Ce NPeACTaBAT B ONepaTMBHATA A4eMHOCT, KAaTO CAaMOCTOATENHU NO3ULUWK;
* [MapuyHWUTE NOCTBLMNEHUA OT KAMEHTU NO CKAKYEHUTE NpeaBapuTesIHWM AOrOBOPM 3a NOKYMKo-npoaa)kba Ha
nmoTtu /npoaykums/ ca npeacTaBeHn B onepaTtvBHaTa AeMHOCT, NpeaBUa XapaKTepa Ha caenkaTa
+ TapuyHuTe CpeacTBa M eKBUBANIEHTU B DaHKM ce NpeacTaBAT NMOCNEABALLO MO aMOPTU3MpPaHa CTOMHOCT 6e3

HaTpynaHaTa obe3ueHKa 3a 04YaKBaHW KpeaUTHU 3aryou.
2.22. Nposusun
MpoBu3nnM ce npu3HaBaT B OT4YeTa 3a PUHAHCOBOTO CbCTOAHME, KOraTo rpynata e rfoena HPUSUYEcKo Wau
KOHCTPYKTMBHO 3a4b/IKEHWE B Pe3yaTaT Ha MMUHANO CbOUTME M MMa BEPOATHOCT Aa Ce peanusnpa HeraTMBeH napuyeH
MOTOK, 33 A3 Ce Nnoracu 3aab/KeHMeTo. AKO 3a4b/IKEHNETO UMa MaTepuaneH edekT, MPoBU3UATA Ce onpeaens KaTo
OYaKBAHMAT BbAell, NapuyeH NOTOK Ce AUCKOHTUPA C JIMXBEH MPOLLEHT, KOATO OTPasABa TeKylliaTa NnasapHa OUeHKa Ha
napute BbB BPEMETO U TaM, KbAETO € NOAXOAALLO, cneunduyHnA 3a 3a4b/IKEHNETO PUCK.
CbrnacHo 3aKoHa 3a [ApYy)KecTBaTa CbC CreuumanHa MHBECTUUMOHHA Len, rpynata e 3aAb/ikeHa Aa pasnpesenu
OVBUAEHT B pasmep He no-masko ot 90% oT nevanbaTa, KopurmpaHa c epekTUTe OT CAENKUTE C MHBECTULMOHHU UMOTH,
M3BbPLIEHM Npe3 roauHaTa. Tesn edeKTU BKAOYBAT HETHUTe nevyanbu / (3arybu) oT nocnensaliM OLEHKM Ha
WHBECTULNOHHUTE UMOTH.
2.23. C4eTOBOAHM NpeLeHKU, NPUBAN3UTENTHU OLLEHKU U NPEANON0KEHUA
lpeyeHKu
Mpu npunaraHeTo Ha BbB3NPUETUTE CYETOBOAHW MNOJMTUKKW, PHKOBOACTBOTO Ha rpynata e Hanmpasuia cnegHuTe
NpeLeHKN, KOUTO MMAT ePeKT BbPXy CYMUTE, NMPU3HATU BbB GUHAHCOBUA OTYET:
OnepamuseH nu3uH2
[pynata Mma CKAOYEHW JO0roBOpM 3a OTAABaHe NOJ Haem Ha HeABWXMMKM MMOTU. PbKOBOACTBOTO CYMTa, Ye rpynarta
3aMa3Ba BCUYKM CbLLECTBEHW PUCKOBE M U3roamn OT COBCTBEHOCTTA Ha Te3N MMOTH, NOPAAM KOETO AOFOBOPUTE Ce OTYUTAT
KaTo ONepaTUBEH JIN3UHT.
MpnbansntenHun oueHKU U NPeANoN0KEeHUA
Obe3yeHKU Ha 83eMaHUsA
[pynata npunara moaena Ha OYaKBaHWUTE KpeauTHW 3arybu 33 uUenuMa CPOK Ha BCUYKM TbPrOBCKM B3eMaHus,
M3M0N3BalKM ONPOCTEHNA Noaxos, fAonyckaH ot MCPO0 9, n Ha 6a3a maTpuyeH moaen 3a NpoLeHTa Ha 3arybara.
ObesueHKaTa Ha B3EeMaHMATA Ce HAYyMUCNABa Ype3 CbOTBETHA KOPECNOHAEHTHA KOPEKTMBHA CMeETKa 3a BCEKM BUA,
B3eMaHe KbMm cTatusaTa “ObesueHKa Ha akTMBW’ Ha nuueBaTa CTpaHa Ha OoT4yeTa 3a BceobxBaTHMA Aoxoa (B neyanbata
unu 3arybaTa 3a roanHarta).
Cnpasednuea cmoliHocm
HAKon OT cyeTOBOAHMTE NOJIMTUKU M OMNOBECTABAHUA HA [pynaTta M3MCKBAT OLLEHKA Ha CrpaBeaMBM CTOMHOCTU 33 He-
OUHAHCOBM aKTUBY .
[pyKecTBOTO-MaliKa € Npueno MOJIMTUKA 33 eXerofHa OLEHKa Ha CnpasBen/ivMBUTEe CTOMHOCTW, Ype3 Bb3/laraHe Ha
OLEHKaTa Ha He3aBUCUMMM BbHLIHW oLeHUTeNn. OLLeHUTENCKUAT eKMN HOCK 06LLaTa OTFOBOPHOCT 338 BCUYKM 3HAUUTEHN
OLLeHKM, BK/IIOYUTENIHO CrpaBesanBm CTOMHOCTU B HMBO 3, M f0KNaABa ANPEKTHO Ha M3nbaHUTENHUA [upeKTop.
OUEHUTENCKUAT EKMUN EXKETOAHO NPernexaa s3HauyuTeNnHUTe HeHabagaemMn BXOAALM AaHHU U KOPEKLUKN HA OLLEHKUTE.
AKO MHbOpMALMA OT TPeTM CTPaHW, KaTo NasapHM HMBA, aHa/NM3M HA /IMXBEHM HMBA Ce WM3MOAN3Ba 3a OLLEHKA Ha

cnpasea/iMBM CTOMHOCTU, TOraBa OLEHUTENCKUAT EKMUN OLEHsABa NOoNyYeHMTe 40Ka3aTeNCcTBa OT TPEeTM CTPaHK, 3a 4a ce
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nogKpenu 3akNlYEeHUEeTo, Ye TaKMBa OLLEHKW OTroBapAT Ha M3MCKBaHMATAa Ha MCPO, BKAOYMTENHO HMBOTO B

MepapxuaATa Ha cnpaBes/MBUTE CTOMHOCTU, B KOETO TaKMBa OLLEHKU TpADOBa Aa 6baaT Knacupuumpanm.

3HauMMK BBNPOCK, CBbP3aHM C OLLEHKUTE, Ce A0KNa4BaT Ha OaUT KOMUTETa Ha [pyKecTBOTO-MaWKa.

KoraTo ougeHsaBa cnpaBeg/nMBaTa CTOMHOCT Ha aKTUB MAW NacuBs, [py’KecTBOTO-MaiKa M3MNon3Ba Habalogaemmn OaHHM,
[JOKOJ/IKOTO e Bb3MOXHO. CnpaBegiMBuTe CTOMHOCTM Ce KaTeropusupaT B pPas/NMYHM HMBA B WepapxusaTa Ha
cnpaBea/MBUTE CTOMHOCTU Ha 6asaTa Ha BXOAALMTE AaHHWU B TEXHUKUTE 3a OLLEHKA, KaKTo ceaBa:

o HwuBo 1: KOTUpaHu ueHn (HEKOpVIFVIpaHVI) Ha aKTUBHW Na3apkh 3a CXOOHU aKTUBU UK NaCUBN.

e HuBO 2: BXOAALWM AAHHU PA3/IMYHN OT KOTMPAHM LeHU, BKAOYEeHU B HMBO 1, KOWUTO, NPSAKO (T.e. KaTo LLEHM) uan
KOCBEHO (T.€. MONYYEHM OT L,eHM), ca AOCTbMHM 3a HabogaBaHe 3a aKTUBA MM NacuBa.

e Hueo 3: BXOAAWM AaHHM 33 aKTMBA WM NacvMBa, KOUTO He ca 6asupaHn Ha Habnogaemy nasapHU AaHHM
(HeHabnlogaeMu BXoaAWM AAHHN).

AKO BXogAWMTe AaHHW, M3MOJI3BaHW 33 OLEHKA Ha cnpaBen/iMBaTa CTOMHOCT Ha aKTMBA WMAM MacuBa, mMoraT Jda ce

KaTeropmMsmpart B pas/IMYHU HUBA OT MepapxmaTa Ha cnpaBenMBUTE CTOMHOCTM, TOraBa OLUEeHKaTa Ha crnpaBen/MBaTa

CTOMHOCT ce KaTeropvsvpa B HeWHaTa UANOCT B TOBA HWMBO OT MepapxuATa Ha crnpaBegiuBUTE CTOMHOCTM, YMATO

BXOAALLA MHPOPMaALMA € OT 3HaYeHMe 3a UANOCTHATA OLLEHKa.

2.24. MaTtepuanHu 3anacm

lpynaTa oTYMTa KAaTO MaTeEPMAIHN 3aNacKu aKTUBM, KOUTO Cca:

a) AbpXXaHu 3a npoaa)ba B 06MYaiiH1A XoA4 Ha CTOoMaHCcKaTa AeMHOCT;

6) HammpalLm ce B NpoLec Ha NPOM3BOACTBO 3a Takasa npoaax6a; nnm

B) noa ¢opMaTta Ha MaTepuanu WM 3amnacu, KOUTO Cce M3pa3xoABaT B NMPOM3BOACTBEHUS MPOLIEC MM NPU NPeAOCTaBsSHETO Ha

ycnyru.

B cebecToMHOCTTa Ha MaTepuasIHUTE 3amnacu ce BK/AOYBAT BCUMYKM Pa3xoam MO 3aKynyBaHeTo, npepaboTKaTa, KakTo u

APYr1 pasxoam, HanpaBeHM BbB BPb3Ka C AOCTaBAHETO MM A0 TAXHOTO HACTOALLO MECTOMOJIOXKEHME U CbCTOSHME.

Pa3xoauTe 3a 3aKynyBaHe Ha maTepuasHMTE 3amacy BKAKOYBAT MOKyMHaTa LeHa, MUTHUTe cbopoBe M ApYyrU OaHbLM
(pa3nnuyHM OT Te3n, KOUTO BMOCNEACTBME NPEANPUATUETO MOXKE [a CU Bb3CTaHOBABA OT AaHbYHMUTE OpraHu),
TPaHCNOPTHUTE PA3Xoau U APYrM, KOUTO MOFaT AMPEKTHO A3 Ce OTHEecaT KbM NpUA0O6MBAHETO Ha 3aBbPLUEHUTE CTOKM,
matepuanute M ycayrute. TbpProBCKUTE OTCTLMKWU, pabaT M ApyrM NofJo6HM KOMMOHEHTM ce npuchnagaT npu

onpegenAaHe Ha NOKynHaTa CTOMHOCT.

lpynaTta oT4MTa KaTo MaTepuanHn 3anacu u UMOTU, NP KYMYNaTUBHO U3MbJIHEHWE HA CAeLHUTE YCNOBUA::
— rpynaTa npuaobuBa 3ems, BbpXy KOATO Lie Ce M3rpaxkgaT crpaau (anapTameHTu), YUMTO CTOMHOCTU e ce
Bb3CTAHOBAT NPEAUMHO Ypes3 Npogaxba; n
— 6anaHcoBaTa CTOMHOCT Ha 3emMATa e Ce Bb3CTAHOBM MPEeAUMMHO 4Ype3 HelHata npogaxkba umam uypes
npogzaxkbata Ha NPABOTO Ha CTPOEXK BbPXY Hesd, 3ae4HO € NpoaaxkbaTa Ha U3rpafeHnTe BbpXy Hes crpaau;
Kato “NMpoaykuma” B banaHca ce nocoysa cebeCcTOMHOCTTA Ha U3rpageHuTe ot pynaTa HeABUMKMMU UMOTU, 338 KOUTO
MMa paspeLleHne 3a NoA3BaHE M YMATO CTOMHOCT LLe ce Bb3CTaHOBM Ypes npoaaxba.
KaTo «HesaBbplueHo npou3BoacTBO» B HasaHca ce MocovBa PasxoAuTe CBbp3aHM C M3rpaxaaHute ot [lpynata
HeABUXKMMMW UMOTH, YNATO peanms3auma we 6bae nocneactsoM npogaxkba M 3a KOMTO KbM JaTtaTa Ha banaHca HAma
n3fafeHo paspeLleHune 3a NoNA3BaHe.

MaTtepnannte ce M3NMCBaT NO KOHKPETHO onpeaeneHa ueHa.
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MaTepuanHuTe 3anacum ce OLEHABAT MO NMO-HUCKaTa OT cCe6eCcTOMHOCTTa U HETHATa peanM3npyema CTOMHOCT.

2.25. BusHecKombuHauumn

MpeanpuatueTo onpeaens ganun caenkata uam gpyro cbbutne e busHec KOMOGUHaLMA, KaTo NPUIOKK aePuUHULMATA B
MC®PO 3, KoaTo M3MCKBA NpuaobutuTe akTMBM M MOETUTE NacuBM fOa CbCTaBAABAT CTOMaHCKA AEWHOCT. AKo
npuaobuUTUTE aKTUBKU HE NpeacTaBAABaT CTONAHCKA AEWHOCT, OTYETHATa eAMHMLA OTYMTA CAeNKaTa UAKN Apyro cbbutune
KaTo NpuaobnsaHe Ha aKTUBMU.

MpeanpuaTMeTo 0TYMTa BCsIKa BM3HEC KOMBMHAUMA Ypes NpuaaraHe Ha MetToda Ha npuaobusaHe.

MpunaraHeTo Ha meToAa Ha NpuaobuBaHe U3NCKBa:

a) ngeHTMdMUMpaHe Ha NpuaobmBalms;

6) onpegenaHe aatata Ha npuaobusaHe;

B) Npu3HaBaHe W OLEHABAHe Ha pasrpaHMYMMuTe NPUAOOUTU aKTUBW, MOETU MACUBU M HEKOHTPOAMPALLO yyacTue B
npuaobrBaHOTO NpeanpuaATUe; 1

r) NpM3HaBaHe U oLEeHABaHE Ha penyTauuMaTa UaK nevanbaTa oT M3rogHa NOKymnKa.

Kbm paTata Ha npuaobusaHe npuaobuBALLMAT NpPM3HaBa, OTAENHO OT penyTauuAaATta, pasrpaHuyummnTe Npuaobutn
aKTUBM, MOETU MNACMBU U HEKOHTPOIMPALLO Y4acTMe B NpuaobusaHoTo npegnpusatme

MpnaobnBawmAT OLLEHABA Pa3rpaHUYMMUTE NPULOOUTU aKTUBM U NOETU NACUBM NO TEXHUTE CNPaBea/IMBU CTOMHOCTU

KbM AaTaTa Ha npuaobusaHe.

3. UHBECTULLMOHHN NMOTH

31.12.2025 31.12.2024
BGN’000 BGN’000

3EMU
Mpunexaw, TepeH Kbm crpaga WHxeHepeH Kopnyc — rp.laosgus, yn.Hectop 177 125
Abagxknes Ne 37
MosemneHn numotn 83 753 KB.M. — rp.Mnosame, mectHoCT MapK OTaMX 1 KyATypa 5925 5925
MosemneHn umotn 118 521 kB.m. — c.Kpymoso, o06a.Mnosans 7111 6917
3emegnencku 3emm 48 554 KB.M. — mecTHOCT Aneny, obwmHa Co3onon, 06a.6yprac 2548 2548
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 kB.m. - rp.Codua, paiioH MnagocrT, i 558
MecTHOCT Kbpo (mpeobpa3ysaH cbendacHo udmeHeHUe KadacmpaaHd Kapma)
1/3 ot He3acTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codus, palioH MnagocT, i 451
MecTHOCT Kbpo (mpeobpa3ysaH cbendacHo udmeHeHUe KadacmpaaHd Kapma)
HesactpoeH TepeH MU Ne 68134.4081.9471 (yacTt oT cTtap 1897)- 396 KB.Mm.
rp.Codus, paioH MnagocTt, mecTHOCT Kbpo (mpeobpasyeaH cbeaacHo usmeHeHue 1184 -
KadacmpasnaHa Kapma)
HesactpoeH TepeH NN 68134.4081.9473 (cmap 845) - 824 kB.m. rp.Codus, panoH
Mnagoct, mecTHocT Kbpo (mpeobpa3ysaH cbaaacHO U3MeHeHue KadacmpasHa 2 464 -
Kapma)
HesactpoeH TepeHlN 68134.4081.9474 (cmap 845) - 87 kB.m. rp.Codua, panoH
Mnagoct, mecTHocT Kbpo (nmpeobpa3ysaH CbesnacHO u3MeHeHue KaoacmpasHa 260 -
Kapma)
HesactpoeH TepeH NN 68134.4081.9466 — 177 kB.M., rp.Codusa, panoH MnagocrT, 599 90
mecTHOCT Kbpo
HesactpoeH TepeH MU 68134.4081.9467 — 61 kB.m., rp.Codua, paitoH Mnagocr, 182 31

MmecTHOCT Kbpo
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31.12.2025 31.12.2024
BGN’000 BGN’000
HesactpoeH TepeH NN 68134.4081.9468 — 529 kB.Mm., rp.Codusa, panoH MnagocrT, 1587 268
MecTHOCT Kbpo
HesactpoeH TepeH NN 68134.4081.9470 — 7585 kB.Mm., rp.Codus, paitoH Mnagocr,
mecTHocT Kbpo, (npeobpasysaH cbenacHo U3MeHeHue KadacmpasaHa Kapma, 22 680 3836
8K/K0YBAW, Yacm om cmap umom 1897)
HesacTtpoeH TepeH MU 68134.4081.9472 — 380 kB.Mm., rp.Codus, paitoH MnagocT, 1136 192
mecTHOoCT Kbpo
YN 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, MecTHOCT ApabTabus 7 896 7943
YMNW B rp.Codun, byn.Bptokcen 1 11 658 9954
65 332 38 838
CreAOQMU
NH»KeHepeH Kopnyc — rp.Mnaosaus, yn.Hectop Abagxues Ne 37 3598 1787
Obuwexutme ,Jobpe gownn” —rp. NMneseH, yn.Ctoprosma Ne 187 1526 1507
CamocrtonTeneH obekT B crpaga — MarasmH Ne 1, rp.Codoua, 6yn.Tomop
Anekcangpos Ne 144 2276 2147
15 6poa epgHoeTaxkHU crpaam B YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBso, 327 265
mecTHocT ApabTabus
Crpaga - rp.Codwus, 6yn.Bptokcen 1 1038 846
Crpapga HesaBbpuweH cTpoex — rp.Codusn, byn.Togop AnekcaHapos Ne 144 13367 -
06,0 MHBECTULLMOHHM UMOTH — CrpaguU 22132 6 552
87 464 45 390

ObLWO NHBECTULLIMOHHU NMOTH

,AKTUB MPOMBPTUC” AAICUL], 3aKynu OT CbCOBCTBEHUK MAeaNnHM YacTu OT 8 /ocem/ NO3EM/IEHN UMOTM, HAaXOAALLM Ce B
rp. Cooua, HN3 ,N3ToK", mecTHOCT , Kbpo“, npuTeKaBaHW 4O TO3M MOMEHT B CbcobCTBEHOCT. MpoaarkHaTa ueHa no
norosopa, B paamep Ha 10 500 000 eBpo 6e3 AAC, e usuano 3annateHa Ha npoaasaya.

CpegacTBaTa 3a NpuaobuBaHe Ha HeaBUMMXMMUTE MMOTM Ca B Pe3y/iTaT Ha eMUTMpPaHa HOBa 06/MrauMoOHHA eMUCUs B
pasmep Ha 12 000 xun.eBpo, onucaHa NOAPOOHO MO-HAZO/NY B HACTOALLOTO NPWU/IOMKEHWE, KAaKTO WM OT NOJYYeHU
cpeacTBa Mo CKAoYeH BaHKOB KpeauT, ¢ KOUTO ce dUHAHCKpa NaalaHeTo Ha AaHbK gobaBeHa CTOMHOCT No caenKkaTa.
MNo3emneHnTe MMOTU ca YacT oT nopTtpoanoto Ha ,,AKTUB MPOMBPTUC” AOCUL, KaTo B pe3ynTaT Ha caesikaTa MMOTUTE
ctaBaT 100 % cobcTBeHOCT Ha py»KecTBOTO. B caenkaTa He yyacTBaT 3aMHTEPECOBAHU ANLA.

Ha 01.12.2025 r. 6axa npuaobut 100 % OT aKUMWTE Ha ChneLmannM3npaHo apyxecTtso , TW EM MPOMbPTUC EAL, ¢ EVK
200536466, ynitTo NpeameT Ha AEeNHOCT e: NpMAobMBaHe Ha HeABUXMMM MMOTU U BELWHM NpaBa BbPXy HeABUMKMMMU
MMOTH, U3BBPLUBAHE Ha CTPOEXW U NogobpeHus, ¢ Len NpefocTaBAHETO MM 33 yNpaB/ieHWe, OTAaBaHe MOJ Haem,
NM3UHT UAK apeHda M npogakbata mm. Mpogasay Ha akuuuTe e ,AntepoH” AOCUL, c EMK 148146418. Taka ce
yBennumnxa nHeectuummnte Ha Aktus NMponbptnc AACUL, B HeaBUXKMMU MMOTH, NPpNAobnBalikM COBCTBEHOCT Ha crpaja B
He3aBbpPLIEH CTPOEXK, HaxoasAwa ce B rp.Codus, 6yn.Togop AnekcaHapos Ne 144, 3a HyKANTE HAa KOHCOMMAALMATA KbM
31.12.2025r. e n3roteeHa nasapHa OLEHKA Ha CbLMA MUMOT U B KOHCONMAMPAHUA OTYET € NMOCOYEH NO CrnpaseasnBa
CTOMHOCT.

Kbm paTtaTta Ha cbCTaBAHE Ha HACTOALMA OTYET Ca U3rOTBEHM Ma3apHM OLLEHKM HA YacT OT MHBECTULMOHHUTE UMOTU —
nosemseHn MmoTtun B c.KpymoBo, obwwmnHa Pogonun, obnact MNnosgme; 3ems un crpaga B rp.fliosams; crpafa-obuexuntmne
B rp.MneseH, MarasuH Ne 1 B rp.Codus; 8 bp.nosemneHn nmotu B rp.Codua, mectHocT Kbpo, KB.66; nozemneH nmot
BeAHo ¢ 15 6p. crpaau B rp.BapHa, mecTHOCT ApabTabusa, KaKTo U Ha UMOT 3ema U crpaaa B rp.Codus, byn.bBptokcen Ne
1, cobcTBEHOCT Ha AblLepHO apyrecTtsBo Pect eHg dnait EOOA.

Ma3apHUTE OLEHKM Ha OCTaHA/IUTE UHBECTULUMOHHU UMOTU — MO3EMJIEHWM UMOTU B MeCTHOCT Mapk OTAuX U KyATypa,
rp.MnoBaMB U UMOTUTE B MeCTHOCT Aneny Kpali rp.Co30non — ca B NPOLLEC HA YTOYHEHUWE NpesBUa SUHAMUYHUA Nasap
Ha HeABMXMMW MMOTM. CTOMHOCTUTE OT TE3M OLEHKW Lie HaMepaT OTpaKeHWe B roAuwHMA GUHAHCOB OTYET Ha
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[pyxecTtBoTO.

4. AKTUBU B NPOLLEC HA U3TPAXKOAHE

31.12.2025 31.12.2024
BGN’000 BGN’000
MHorodyHKUMoHanHa crpaga 8 YW Il v YOU Ill, mectHocT HM3 ,U3TOK-Kbpo”,
1102 1102
Codua, P3M 92 097 k.M.
MpeycTpoNCTBO U PEKOHCTPYKLUMA Ha crpafa — obuwexxmTtue B rp.flieseH 140 140
O6uwo: 1242 1242
5. APYITU AKTUBU
Apyrv akTuemu OobLW O AMA
BGN’000 BGN’000
OTueTHa CTOMHOCT
Ha 01.01.2024 20 20
OTnncaHm (3) (3)
Ha 31.12.2024r. 17 17
Mpuaobutn 1 1
OTCpoYEeHU JaHBYHWN aKTUBM 28 28
Ha 31.12.2025r. 46 46
AmopTusauusa
Ha 01.01.2024 . (7) (7)
HauucneHa (1) (1)
OTtnucaHa 3 3
Ha 31.12.2024 . (5) (5)
Hauncnena (3) (3)
Ha 31.12.2025r. (8) (8)
banaHcoBa cToHOCT
Ha 01.01.2024 r. 13 13
Ha 31.12.2024 . 12 12
Ha 31.12.2025r. 38 38

6. NONNOXKUTENHA PENYTALUA
Mpyn KoHcoNMAaaunoHHUTe npoueaypu ,,AkTne MponbpTuc” AACUL, oTuyMTa NoNOKUTEIHA penyTaums

31.12.2025 31.12.2024
BGN’000 BGN’000

Pect eHp ®Pnan EOOQL - pasauka mMewOdy pasmepa HA MNAPUYHOMO MAAWAHE 3d
npudobusaHe Ha ObWEPHOMO OPYyHEecmeo U paszepaHudyuMume aKmueu U nacuseu Ha 816 816
dvwepHomo Opyrecmeo Kbm damama Ha npudobusaHe Ha OpyrecmeeHUmMe 0A108e

Tu Enh Mponbptuc EAA - pa3nuka mewdy pasmepa HA MNapuvyHomo naaujaHe 3d
npudobusaHe Ha OblWEpPHOMO OpyHecmso U pas2paHU4YuUMume aKmueu U nacusu Ha 144 -
dvwepHomo Opyrecmeo Kbm damama Ha npudobusaHe Ha OpyrecmeeHUmMe 0[108e
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06uo: 960 816

7. ABAHCU 3A NPUAOBUBAHE HA UHBECTULIUA

31.12.2025 31.12.2024
BGN’000 BGN’000
MnaTeHu aBaHCK 3a NpMA06MBaHe Ha HEeABUXUMKU MMOTHN, 060CcO0beHU B ApyKecTBa 5000 5000
MnateHn aBaHCcK 32 NpUAOHMBaHE Ha MHBECTULMK B CNieuuann3npaHm apy»Kecrsa - 13500
MnaTteH aBaHC 3a NOKyMNKa Ha UMOT 107 -
06wo: 5107 18 500

Mpe3 m.12.2025r. Aktus Mponvptnc AOCULL npuaobu 100% ot akumute Ha Tu Ei MponbpTuc EALl, 3a KOATO MOKYMKa
bewe 3annaTteH aBaHC B pasmep Ha 13500 xun.ne. Caenkata ce ¢uHanAM3uMpa ciel Kato ce MOJyYn U3PUYHO
04,06peHMETO Ha akuMoHepuTe Ha NnpoBegeHoTo O6wo cbbpaHue Ha 27.11.2025r., no30BaBaliku ce Ha U3UCKBAHUATA Ha

un.114, 7.1 ot 3MNLUK v Ha pa3snopenbute Ha una. 28, an. 2 ot 34CULAC

8. TbPTOBCKU U APYITN BSEMAHUA

31.12.2025 31.12.2024

BGN’000 BGN’000

BsemaHuAa oT KAneHTH 10 12
O6e3LeHKa Ha B3EMAHMA OT KINEHTU (1) (1)
B3emaHua no npefocTaBeHM rapaHumm ¢ HEHaCTbNUA NALENXK 29 76
HauncneHn HeycToMKKN No CKAOYEHN A0rOBOPU 638 117
Pasxoau 3a 6baelm nepmogm—HauymceHa 3acTpaxoBka 061MralMoHHa emucun 73 30
JaHbum 3a Bb3CTaHOBABAHE 4 -
06w, B TOBa YMUCNO: 753 234
TeKywm 753 234

B TbproBcku u apyrn B3eMaHma e HanpaBeHa BbTPELIHOrpynoBa eAMMNHaLMA B pa3mep Ha 3 XUA.1B.

Bbpxy B3emaHuATa Ha [pynata HAMa y4ypeaeHn 3a103u.

Mpeau npuemaHe Ha HOB KAWEHT, [pyKecTBOTO MpPaBM NPOYYBAHE 3a KPeauTHUTE KayecTBa Ha eBeHTyanHusa 6baely
KAneHT. B porosopute 3a npopgaxkba ca 3anerHann yciaoBWUA, KOUTO rapaHTMPAT CBOEBPEMEHHOTO cbbupaHe Ha
B3eMaHMATa.

3a obesueHeHNTe B3eMaHWA ca NpeanpueTy 4eicTBUA No NPUHYAMTENHO CbbUpaHe Ha Te3N CyMM Ypes YacTeH cbaebeH

M3NbAHUTEN Ha 6a3a U3NBAHUTENHU IUCTOBE.
B cneppawara Tabimua e npeAcTaBeH Bb3pacTOBUAT aHA/IM3 Ha TbProOBCKUTE M APYIM B3EeMaHUA:

CHEeHacTbNU/A  MPOCPOYEHM MNPOCPOYEHU NPOCPOYEHU NPOCPOYEHU

31 Rekemspu 2025 nagex A0 6 m. or6p012m. otrlpo3r. Hap 3r. O6wo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3emaHua oT KnneHTH 9 - - - - 9
B3emaHusa no rapaHuum 29 - - - - 29
B3emaHus oT HeycTolKun 638 - - - - 638
Pasxoau 3a 6baewwm
nepmMoan — HaunucaeHu 73 - - - - 73
3aCTPaxoBKMU
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JaHbum 33 Bb3CTaHOBABAHE 4 - - - - 4
06uwo 753 - - - - 753
9. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU
31.12.2025 31.12.2024
BGN’000 BGN’000
MapnyHKU cpeacTBa B pasnaaLlLaTeNHN CMETKH 611 106
O6wo 611 106
Kbm 31 flekemBpu 2025r. apy:KecTBaTta oT [pynaTta ce ob6CNy»KBaT, KaKTo cneaga:
- 3a AkTtus Mponbptuc AACUL, - ot TeKcum baHk A/l — 6aHKa-aenosuTap.
- 3a AKtuB CbpBcun3 EOO/ — ot Tekemm bank ALL
- 3aPecteHpg dnait EOOL — oT Tekeum BaHk ALl
- 3aTu Ei NponbpTtuc EAL — ot Tekcum baHk Af]
10. COBCTBEH KAMUTAN
31.12.2025 31.12.2024
BGN’000 BGN’000
OcHoBeH KanuTan, pasnpegeneH 8 2 192 011 6poa akuum 19 728 19 728
Mpemun OoT eMUcUKN (pasnMKa Mexay eMUCMOHHA M HOMWHaNHA CTOMHOCT Ha 473 473
€MUTUPAHM aKLUN) 1 06LWM pe3epBu
Pe3eps oT nocnegsawm OLEHKN Ha HEABUXNMU UMOTH 411 411
HepasnpeaeneHa nevanba oT MMHanM nepuoau 7725 7343
HenokpwuTa 3ary6a oT MMHann nepmoamn (2403) (2403)
Tekywa neyanba/ (3aryba) 5245 382
06uwo 31179 25934
11. 3SAAB/IKEHUA MO KPEAUTU
31.12.2025 31.12.2024
BGN’000 BGN’000
3a4b/IKeHUsA No AbArocpoyeH 6aHKOB KpeguT 960 1140
3aabKeHMA No KpaTKocpoyeH 6aHKOB KpeguT-oBbpapadT 7 548 7 542
O6uwo, ToBa uMuCno: 8 508 8 682
HeTekywm 8328 8502
TeKkywm 180 180

OTnycHaTUTe cpeacTBa ca M3NoA3BaHM 3a NpuaobueaHe Ha HeABMXUMU UMOTHU, 060CcObeHM B ApyrKecTBa. MinoTekmnpaHu

ca MMOTHM KaTo obesneyeHune No NPeaoCTaBeHUN KPeauT.

Mpe3 2025r. Aktue Mponbptuc AACULL ckntouBa AoroBop 3a 6aHKOB KpeauT C uen ¢MHaHCMpaHe 3annalaHe Ha Ha

OaHbK Ao6aBeHa CTOMHOCT 3a HOBOMPMAOHUTU MMOTHM, HaxogAawm ce B rp.Codus, paltoH Mnagoct, mectHocT Kbpo, ¢
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obesneyeHune 3acTpaxoBKa ,,PUHAHCOB PUCK”, KOMTO KpeamT Kbm 31.12.2025r. e n3LA0 NoraceH.

11.1 Ycnosus u 2padhuk Ha usnaauwjaHe

YcnosuATa No 3aemuTe ca NpeacTaseHu B Ceggaliarta Tabavua:

AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem

(npedsapumeneH)
31 flekemspu 2025e.

31.12.2025 31.12.2024
BGN’000 BGN’000
Banyra NnxseH % Napex HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
PNNKKK + HapbaBKa ot
CraHpgapTteH
BGN 1,41%, He no-manko ot 12.2031r. 960 960 1140 1140
Kpeaut
2,2%
PNNKKK + HapbaBKa oT
CraHgapTeH
BGN 1,41%, He Nno-manko ot 01.2033r. 7 548 7 548 7 542 7 542
Kpeaunt-osbpapadT 2 2%
,470

11.2 PasHeHue Ha U3MeHeHUAMa Ha 3a0baXeHUAMd, npousmuyauju om puHaHcosu deiiHocmu.

Ta6n14u,aTa no-gony npeacrasA ,CI,ETai;U'IVI 3a NMPOMEHUTE B 3a4b/IKEHUATA HA JPYXKECTBOTO, Bb3HUKBALWLN OT d)MHaHCOBVI

OEWHOCTU, BKAOYUTENHO NAPUYHUN U HEMAPUYHM NPOMEHN. 3a4b/IXKEHMA, Bb3HUKBALLM OT GMHAHCOBM AENHOCTM Cca Te3M,

33 KOMTO Ca OTYETEHM MAPUYHM NOTOUM UM B BbAeLle e MMa NapuyHU NoTouM, NpeacTaBeHy B OTyeTa 3a NapuyHuTe

NnoTOUMN, KaTO TakKnea OT d)MHaHCOBM ,CI,EVIHOCTVI.

01.01.2025r. MonyyenHun Moracexun 31.12.2025r.
napuyHun napuyHn
norouu norouu
BGN’000 BGN’000 BGN’000 BGN’000
3aab/XKeHuA No noJsiy4yeHn 3682 4115 4289 8508
CTaHOAPTHU KpeanuTm
8 682 4115 4289 8508
12. 3SAADBJ/IKEHUA NO OB/IMTALUNOHEH 3AEM
31.12.2025 31.12.2024
BGN’000 BGN’000
EmuTtnpanm obauraumm c ISIN kog BG2100019228 30 000 30 000
Emutnpanm obanraumm c ISIN kog BG2100007256 23470 -
06w,0, TOBa UMCNO: 53470 30 000
HeTekywwm 53470 30000

Ha cBoe 3acegaHue ot 24.04.2025r. CbBeTa Ha aupekTopuTe Ha ,,AKTMB nponbpTuc“ALCUL, B3e pelweHne 3a U3gaBaHe

Ha HoBa eMWUcUA OOMKHOBEHW, OGEe3Ha/NIMYHWU, MOUMEHHU, CBOOOAHO NpPEexXBLPAAEMM, JIMXBOHOCHKM, obesneyeHu,

HEKOHBEPTMPYEMM 0bAUraLMU NPU CAeHUTE NapameTpu:

e |ISIN Kog Ha emucuAaTa BG2100007256
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
(npedsapumeneH)

31 flekemspu 2025e.

e O6ula HOMWHAAHA CTOMHOCT Ha 06auraumMoHHMa 3aem: 12 000 000 EUR /aBaHageceT muanoHa espo/

e O6l1a eMUCMOHHA CTOMHOCT Ha o6aMraumMoHHuMs 3aem: 12 000 000 EUR /aBaHageceT muanoHa espo/

e BanyTta Ha emucuATa: €BPO

e  Bpoit obanraumu: 12 000 /aBaHagecet xunagn/

e HomuHanHa cTonHocT Ha eaHa obauraumsa: 1000 /xunaga/ espo

e  EMMCMOHHa CTOMHOCT Ha eaHa obaurauma: 1000 /xmnsaga/ espo

e  MwuHUManeH pasmep, Npu KOMTO 3ae€MbT Ce cyMTa 3a ckatoyeH: 6 000 000 /wect muamoHa/ espo

e  Cpok (maTyputert) Ha 06AMraunmoHHua 3aem: 7 /ceaem/ roannHu /84 meceua/, cuMTaHO OT AaTaTa Ha CKAOYBAHE

Ha 3aema /u3gaBaHe Ha emucuaATa/ ¢ 3 /Tpw/ roanHU rpaTMceH nepuog,

e  AmopTuM3aumMA Ha raBHWUATA: [TbpBa, BTOpa M TpeTa — rpaTuceH nepuog, 6e3 noraleHuMs o rnasHMuaTa.

e OT yeTBbpTaTa A0 CeamaTa roguHa - OCEM MAaWaHMUA Mo rfaBHMLATa, BCAKO Ha cToliHocT 1 500 000 (egmH
MWJIMOH M NETCTOTUH XMNALM) €BPO

o  JluxBa: NPOMEHANB NNXBEH NPOLEHT, GOPMMPAH OT CTOMHOCTTA Ha MHAeKca 6M EURIBOR natoc Hagbaska 1,00
% /eanH npoueHT/, Ho He no-manko ot 3,00 % /Tpu npoueHTa/ 1 He noseve oT 5.00% /neT npoueHTa/, NnpocTa
NINXBa Ha roamwHa 6a3a, HauncnABaHa NpU SINXBEHa KOHBeHLMA PeaneH 6poit AHW B nepuoaa Kbm PeaneH
6poit aHM B roamHata (Actual/365L,ISMA — Year). CroiiHocTTa Ha 6-meceyHua EURIBOR ce Bzema 3 /tpu/
paboTHN AHW Npeam Naferka Ha BCAKO IMXBEHO NJalaHe cbrnacHo oduumanHo nybnnMKyBaHaTa CTOMHOCT OT
European Money Markets Institute u Kbm Hea ce pobaBa Hagb6aska oT 100 6asucHKM ToukM (1.00 %), KaTo
obLLaTa CTOMHOCT Ha cbopa MM He MOKe A3 e No-HUcKa oT 3,00 % roanWwHo 1 He no-Bucoka ot 5.00% roauiHo.
B cnyyaii, ye Taka nony4yeHaTta CTOMHOCT e No-HUcKa ot 3,00%, ce npuaara MMHUManHaTa ctoiHocTt ot 3,00 %
roamwHa Anxea. B cnyyai, Yye Taka nosyyeHaTta CTOMHOCT e NO-BUCOKa oT 5.00%, ce npuaara MakcMmasnHata
ctoHocT oT 5.00% roguvwHa anxsa. MNoayyeHaTa NO ONMCAHUA METOA /IMXBa ce GUKCMpPA M NpUaara CbOTBETHO
33 npeacroAwmA 6-mecedeH nepuoa, cnes KOeTo ONUCAHWAT aNropuTbM Ce npuaara OTHOBO. PasmepbT Ha
JIMXBEHOTO NJ1alllaHe 33 OTAENHUTE 6-MeCceyHn Nepmoam ce U3UMCAABa KaTo NoayyveHaTa GUKCUPaHa CTOMHOCT
Ce npunara Kato NpocTa IMXBa BbPXy HOMUHA/IHaTa CTOMHOCT HA NpUTeXaBaHUTe 06Mraymm, CbOTBETHO BbPXY
OCTaTbYyHaTa rMaBHMULA, 33 OTAENHUTE 6-MeceyYHn Nepuoam, NpU 3aKPbIIAHE A0 BTOPUA 3HaK cies AeceTuyHaTa
3aneTas. 3a MbPBUAT LWECTMECEYEH Nepuog, ce B3emMa CTOMHOCTTA Ha 6-meceyHus EURIBOR 3 (Tpu) paboTHM
OHW Npeay eMUTUpaHeTo Ha obauraumMoHHUA 3aem. B cnyyal, ye 3a gataTta, KbM KosATO TpAbBa fa ce B3eme
CTOMHOCTTA Ha 6-meceyHua EURIBOR, no egHa nam gpyra npuymMHa opuumanHo He e obABeHa CTOMHOCT, 3a
M3YMCNEHME HA NUXBEHUA MNPOLEHT no obnauraumata APYXKecTBOTO LWe M3No/A3Ba nociaefHo obsBeHaTa
CTOMHOCT, 3a AaTa NpeaxoxAalla AaTaTa, KbM KOATO ciefga Aa ce B3eme CTOMHOCTTA Ha MHAEeKca

° Nepnoa Ha AMXBEHOTO NaallaHe: Ha 6 meceua — 2 NbTU FOAULIHO

° HaynH Ha 13BbpLIBAHE HA AMXBEHOTO NaalaHe: MbpPBOTO NMXBEHO NAAWAHE € Ab/IXKUMO cnefs U3ThyaHe Ha 6

(wecT) meceua OT faTaTa Ha CK/AOYBaHE Ha 0BAMrALMOHHUSA 3aem, a CnefBalLMTe AMXBEHW NAALAHUA We ce
M3BbPLIBAT NPU M3TMYaHe Ha 6 (wecT) meceua. B cnyyalh ye patata Ha AMXBEHOTO MJawaHe CbBnaja c
HepaboTeH AeH, NAAlLAHETO ce M3BbPLIBA HA NbpBMA cnepBalw, paboteH AeH. PasmepbT Ha AMXBEHOTO
naalaHe 3a OTAENHUTE 6-MECeYHN NepMoan Ce U3UNCNABA KaTo MPOCTa JIMXBA BbPXy HOMMHANHATA CTOMHOCT
Ha npuTeXKaBaHWTe 06/MraumMmM, CbOTBETHO BbPXY NAaBHWULATA, 3@ OTAENHUTE 6-MeceyHu nepuoaum, npu

3aKpbrasaBaHe 40 BTOPMA 3HAK c/epq geceTMyHaTa 3aneTtan. BCUUKM IMXBEHU M TIAaBHUYHO NNALLAHNA, SbKUMMU
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AKTUB MPOMbPTUC AACNL

KoHconudupaH ¢puHaHcos omuem

(npedsapumeneH)

31 flekemspu 2025e.

33 egHa obauraumsa ce u3BbpWBAT B eBpo. [paBo Aa MoayvyaT MaBHUYHM M NIMXBEHW NAAWaHMA MmaT

obauraumoHepuTe, BNNCaHM B KHUraTa Ha obanraumoHepuTe, BogeHa ot ,LleHTpanen genosutap” AL, 1 (eamH)
paboTeH AeH npeauM AaTaTa Ha CbOTBETHOTO /IMXBEHO MAallaHe, CboTBeTHO 3 (Tpu) paboTHU AHM Npeaum AaTaTta
Ha nociegHO NNXBEHO/rNaBHUYHO MAallaHe, KOeTo CbBMNada C MbAHMA Nadex Ha emucuaTa. MnawaHeTo Ha
JINXBUTE, CbOTBETHO [/IaBHUYHOTO MAaWaHe No Ob6AMrauMOHHUA 3aem Le ce M3BbplBaT upes ,LleHTpaneH
nenosuTtap” ALl, cbrnacHoO CK/OYEH A0roBop.

° Llen Ha 06AUraumMoHHUA 3aem: CpepctBaTa oT O6J'IVII'aLI,MOHHVIH 3aem Lue 6'b,Cl,aT M3non3BaHu B CbOTBETCTBUE C

TeKyllaTa WMHBECTULMOHHA CTpaTerns Ha eMWUTeHTa CbobpasHO npuTerKaBaHUA OT [lpy*KecTBOTO JINLEHS.
MHBecTMunoHeH GOKYC Ha eMUTEHTa We 6baaT NpnaobuBaHMATa Ha HEABUXMMU UMOTU U peann3npaHeTo Ha
NOTEHUMANHN WHBECTULUMOHHU MPOEKTU, BKIOUMTENHO 4Ype3 npuagobuBaHe Ha ASN0BM  yyacTus B
cneumanusupaHn gpyxectsa cbrnacHo 34CUUAC. CpeactBata we 6baaT M3Noa3BaHW M 3a noracABaHe Ha
324 b/IIKEHNS HA EMUTEHTA, BK/IIOYMUTENIHO Bb3HUKHAAM NPU NaacupaHe Ha 06 IMrauMoHHNA 3aem.

° HauynH Ha npepnarane: o6nmrau,vw|Te ce eMuTupaTt npun ycnoBuATa Ha YaCTHO NacupaHe (Heny6nw4Ho

npeanaraHe) no pega Ha uyn. 205, an. 2 oT TbproBCKMS 3aKOH 4Ypes3 NMoKaHW A0 MHBecTuTopuTe (odepTn 3a
3anuceaHe Ao He nosedve ot 149 nuua)

e (Ob6esneyeHue: 3a obauraumute wWe 6bAAT NpuaaraHM CbOTBETHO pasnopenbuTe Ha 3akoHa 3a nyb6anYHO
npeaniaraHe Ha UEHHW KHUXA OTHOCHO obesneyaBaHe Ha nyb6sivyHa emucua obauraumu. ObesneyeHUeETo
TpAbBa Aa e B paamep He no-manbK oT 110 Ha cTO OT CTOMHOCTTAa Ha B3eMaHuMATa No rnaBHMLATa, U A4a oTroBaps
Ha M3NCKBaHMATA Ha 4n1.1003, an.1l oT 3aKoHa 3a Ny6AMYHOTO Npeg/iaraHe Ha LLEHHM KHUM)KA. 3a obesneyaBaHe
B3eMaHUATa Ha 06/iMraumoHepuTe NO rnaBHMLATA Ha 06/MrauMoOHHMA 3aeM C 06Llia HOMUHA/IHA CTOMHOCT B
pa3mep Ha 12 000 000 eBpo, BKAOYUTENIHO B C/yYauTe Ha yab/KaBaHe Cpoka/najea Ha eMUCUATa, KaKTo 1
Ha B3eMaHMATA 33 BCUYKU OB/IKUMM BbBPXY FNaBHULATA JIMXBU, EMUTEHTDLT LLE CKAOYM U LWEe NoAAbprKa
3aCTpax0BKa Ha NJawWaHWsaTa No 0bAuraLMoHHaTa eMUCUA CPeLLy PUCK OT HennawaHe, B No/3a Ha [loBepeHuKa
Ha obsMraumoHepuTe No cMncbna Ha KogeKkca 3a 3acTpaxoBaHeTto. Cneg nstMyaHe Ha 180 gHeBeH CPOK OT
eMUTUPaAHEeTO Ha obauraymmte EMUTEHTBT NiaHMpa Aa 3aMeHU obesneyeHMeTo C MMNOoTeKa Ha HeaBUMKMMU

MMOTHK B NON3a Ha [JoBepeHnKa Ha 06/1MFaLI,VIOHepVITe..

Ot 2022r. [pyXecTBOTO MMa EMUTUPAHA U Apyra emucua obaurauma c obwa HommMHanHa crtoliHoct 30 000 000 BGN.
/Tpuaecet muanoHa nesa/, Ha Koato e npuceoeH ISIN koa BG2100019228.

Emutupanm ca 30000 /Tpupecetr xunagn/ 6poa 6e3HaNMUYHWU, NOMMEHHU, CBOBOAHO NPEXBBLPAAEMU, NUXBOHOCHU,
obe3neyeHun, HEKOHBEPTUPYEMM, OBUKHOBEHN 06auraLmMm c HoMMHanHa ctoiHoct 1 000 /xunana/ nesa.

Ot 01.08.2024r. c peweHune Ha bbarapcka ¢oHgoBa bopca Al ob6anrayMoHHaTa emncKa e AonycHata 40 TbProBus Ha
CermeHT 3a 06amnraumm Ha OcHoBHUMA nasap BSE c 6opcos Kog AKTB.

CpepacTBaTa OoT 06/1MraLLlMOHHMA 3aeM Ca M3M0/I3BaHM 33 NOKPUMBAHE Ha PasxoamTe NO EMUCUATA, NOracsiBaHe Ha TEKYLLN
334b/KEHMA U B CbOTBETCTBME C TeKyllaTa MHBECTULMOHHA CTPaTerns Ha eMUTEeHTa CbOOpPasHO MpPUTEXKaBaHUA OT
OpyKecTtBOTO NuLeH3. WHBeCTMLUMOHEH GOKYC Ha eMWTeHTa ca NpuaobmMBaHMATA Ha HEABUMKMMM UMOTU U
peanusnpaHeTo Ha NOTEHLUMANHU MHBECTULMOHHU NPOEKTH, BKAOUYUTENHO Ype3 npuaobusaHe Ha AANOBM yyacTuA B
crneunanusnpanm gpy»ecrea cobrnacHo 34CULAC

JlnxsaTa no obanraumMoHHaTa eMUCUA e NaBall IMXBEH NPOLLEHT, paBeH Ha cyma oT 6-meceveH EURIBOR + HagbasKa oT
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AKTUB MPOMbPTUC AACNL

KoHconudupaH ¢puHaHcos omuem

(npedsapumeneH)

31 flekemspu 2025e.

1.00 %, HO He no-masnKo oT 4.00 % n He noBeye oT 6.50 %, Npu AMxBeHa KoHBeHUMs ISMA — peaneH 6poli AHM B nepunoga

KbM peaneH 6poit gHu B roamHata (Actual/365L, ISMA — Year). Tpu paboTHM AHM Npeam Nagerka Ha BCAKO JIMXBEHO
nnawaHe ce B3ema ob6sBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-mecedHms EURIBOR u kbm Hes ce gobass Hagbaska oT 100
6a3ncHM TouKkM (1%), KaTo obLiaTa CTOMHOCT Ha cbopa UM He MoKe Aa Hagsuwasa 6.50% roguiiHo. B cayyald, ye Taka
nonyyeHaTa CTOMHOCT e No-HUCKa oT 4%, ce npunara MMHUMAaAHaTa CTOMHOCT OT 4% roauwHa nnxea. MonyyeHaTta no
onucaHua MeTof inxea ce GUKCMpPa M Npuaara CbOTBETHO 33 NPEACTOALLMUA 6-MecedYeH nepunoa, cnes Koeto onucaHuAT
aNiropuUTbM ce Npuaara OTHOBO. 3a MbPBUSA LIECTMECeYeH Nepuo ce B3ema CTOMHOCTTa Ha 6-meceyHus EURIBOR 3 (Tpu)
paboTHM AHM nNpegy eMUTUPaHeTO Ha obAUrauMoHHMA 3aem. PasmepbT Ha /SIMXBEHOTO N/allaHe 3a oTAenHuTe 6-
MEeCeYHN MepuoaMn ce M3YMCNABA KaTo nonyyeHaTa PUKCMpaHa CTOMHOCT cCe Mnpuaara Kato MpocTa /iMxsa BbpXy
HOMMWHa/HaTa CTOMHOCT Ha MpUTEXKaBaHUTe 06/Mrauumn, CbOTBETHO BbPXY OCTaTbyHaTa F1aBHULA, 33 OTAeNHUTE 6-
MeCeYHu Nepuoam, Npu 3akpbraaHe A0 BTOPUA 3HaK caef AeceTMyHaTa 3aneTas.

O6/MrauMOHHUAT 33eM € 33 CPOK OT 9 /AeBeT/ roguHM C Nepuos Ha SIMXBEHO MAaljaHe Ha 6 mMeceua U Nafex Ha
JINXBEHUTE NAaWaHna cboTBeTHO Ha 07.06.2023r.; 07.12.2023r.; 07.06.2024r.; 07.12.2024r.; 07.06.2025r.; 07.12.2025r.;
07.06.2026r.; 07.12.2026r.; 07.06.2027r.; 07.12.2027r.; 07.06.2028r.; 07.12.2028r.; 07.06.2029r.;
07.12.2029r.;07.06.2030r.; 07.12.2030r.; 07.06.2031r.; 07.12.2031r.

M3nnawaHeTo Ha rnaBHULATa € AbXKMMO Ha BHOCKM oT 3 000 000 ne. ot 2027 po 2031 r., KaTo CbOTBETHO AATUTE Ha
rNAaBHUYHMTE NMAWAHMA Ca Kakto cnegsa: 07.06.2027r.; 07.12.2027r.;07.06.2028r.; 07.12.2028.; 07.06.2029r.;
07.12.2029r.; 07.06.2030r.; 07.12.2030r.;07.06.2031r.; 07.12.2031r.

OuaKkBaHUTe nfawaHus 3a nuxeu npes 2025 r., Ha 6asa 6-meceyeH EURIBOR v HagbaBka 1% ca 1 200 xun.ns.
OuyaKBaHUTE M3XOAALLM MOTOLM, NMPU NOKaYBaHE HA NIaBaLLMA IMXBEH NPOLEHT ca NpeAcTaBeHW B T.27 YnpaBneHue Ha
OUHAHCOBMA PUCK - JINXBEH PUCK.

Ob6nvraumoHHaTa emucua e obesneyeHa Cbc 3acTpaxoBaTe/iHa NOAMLA U UMNOTEKa Ha HEeABUXUMU UMOTU. OYaKkBaHUTe

nnawaHua npes 2025r. No 3acTpaxoBKaTa Bb3/M3aT Ha 68 xun.ns..

13. NACMBU NO AOroBoPU C KJIMEHTU

31.12.2025 31.12.2024
BGN’000 BGN’000
3a4b/KeHNA NO NOJYYEH aBaHC NO npegBapuTesieH [0rosBop 3a 1911 542
npofakba Ha HeABUKMMU UMOTHU
O6wo 1911 542
14. 3SAABJ/IKEHUNA 3A AUBUAEHTU
31.12.2025 31.12.2024
BGN’000 BGN’000
HenotbpceH aneuaeHT (oT neyanba 3a 2021r.) Ha aKUMOHEPU C JINYHU 4 7
CMeTKM, 6e3 MHBECTULMOHHN NOCPeaHULM
HenotbpceH aneuaeHT (oT neyanba 3a 2019r.) Ha aKUMOHEPU C JINYHU - 1
CMeTKM, 6e3 MHBECTULMOHHWN NoCpesHULM
O6uwo 4 8

Cnef natnyaHe Ha 5 (neT) rogMHKM OT gataTa Ha B3MMaHe Ha pelleHUeTo 3a pasnpeaensiHe Ha AMBUAEHT HEMOTbPCeHaTa

CyMa Ha AnsngeHTa ce Nnpu3HaBa Ha npuxoa.
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15. TbPTOBCKM U APYITU 3AAbJ/TKEHUA

31.12.2025 31.12.2024

BGN’000 BGN’000

3a4b/IKEeHUA KbM A0CTAaBYNLM 42 34
3a4b/IXKeHUs, CBbp3aHM C NepcoHana (3annaTm U oCUrypoBKu) 5 6
OaHbuHu 3aabnxkenuns (A0C n mecTHM AaHbLK) 37 210
Mony4yeHn rapaHLUMmM NO AOroBOPU 3a Haem 2 22
HauucneH pasxop, 3a inxea no obaurayma 207 79
MonyyeH 3aem OT AbLUEPHO APYKECTBO /rnasHuLa U nmuxsa/ 810 783
06w, TOBa Yncno: 1103 1134
Tekywm 1103 1134

TbProBCKK M ApYrv 3a4b/KEHUA € HanpaBeHa BbTPELWHOrpynoBa eIMMUHALMUA B pa3mep Ha 3 XWa..B.

16. nPXoau

2025r. 2024r.

BGN’000 BGN’000

Mpuxogu ot Haemun 262 312
Mpuxogm ot obcny:BaHe N Ap Oxun Kanutan 3 A4CUL, 20 18
06wo 282 330

B npuxogute e HanpaBeHa BbTPELWHOrpynoBa eMMMHALMA Ha MNPUXOAUTE OT Bb3HArparkgeHue Kbm 06CI'IY)'KBaLLI,O

APYXKecTBO B pasmep Ha 348 xmn.ns.

17. NIPOMAHA B CNPABEA/INBATA CTOMHOCT HA UHBECTULLMOHHUTE UMOTH

2025 2024
BGN’000 BGN’000
Mpuxogm oT NpomsaHa B CNpaBeaMBaTa CTOMHOCT 7601 1194
Ha MHBECTULMOHHUTE UMOTH
Pa3xopgm oT npomsaHa B cnpaBea/iMBaTa CTOMHOCT (76) (1)
HA UHBECTULMOHHUTE UMOTU
O6wo 7525 1193
18. APYIU Aoxoau
2025r. 2024r.
BGN’000 BGN’000
Mpuxoam oT HeycTolMKa 690 1205
HenoTtbpceH gusnaeHTt 1 -
3a4bKeHNA € U3TEKDBA JABHOCTEH CPOK - 3
06wo 691 1208
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19. PA3XO4U 3A MATEPUA/IN

AKTUB MNMPOIMBPTUC AQCNL

KoHconudupaH ¢puHaHcos omuem

(npedsapumeneH)
31 flekemspu 2025e.

2025r. 2024r.

BGN’000 BGN’000

KoHcymaTusu (3) (3)

O6wo (3) (3)

20. BbHWWIHUN YCNYTU

2025r. 2024r.
BGN’000 BGN’000
Pa3xogu 3a TaKCK M YNEHCKN BHOC (34) (13)
MecTHM AaHbLUM U TaKch (304) (195)
Pa3xo4u 3a 3aCTPax0BKM Ha UHBECTULMOHHU MMOTH (7) (6)
Pasxoau 3a TaKCK MO KpeauTy (64) (18)
N3roTBAHE Ha NasapHM OLLEHKK (11) (3)
HOpnamyeckm n KOHCYNTaHTCKM yCAyrn (259) (36)
Pa3xoAm 3a PEMOHT - (5)
CyeToBOAHO ob6cny:kBaHe N Ap [xku Kanutan AACUL, (22) (24)
OAMTOPCKU yenyru (18) (15)
Bb3HarpaxaeHne MapKeTMelKbp (4) (4)
Pasxogu no ob6avrauunm (192) (93)
Takcu 6aHKa-genosuTap (10) (7)
Pa3xoau no oxpaHa (18) (11)
Pa3xogu 3a aboHameHTHO obcyKBaHe (21) (5)
[pyrv pasxoam (4) (4)
O6wo (968) (439)

B pasxoauTe 3a BbHLWIHW YCAYTM € HanpaBeHa BbTPELWHOrpynoBa eNMMmMHALMA Ha pasxoguM 3a Bb3HarpakaeHue Ha

06CNy}KBaLWO APYHKECTBO B pasmep Ha 348 xun.n..

21. PA3XOAN 3A Bb3HATPAXKAEHUA U 3ANNATU

Bb3HarpaxaeHua u 3annatum

Pasxoau 3a coumanHo ocurypasaHe

O6wo

22. APYIU PA3XOAU

Pasxoan BbB Bpb3Ka CbC 3aKbCHEAW NAAWAHUA 32 MECTHMU
A3aHbUUN U TAKCU U TAKCU KbM 06LI.I,MHVI

KopeKumsa Ha non3BaH gaHbyeH KpeguT

O6uwo

2025r. 2024r.
BGN’000 BGN’000
(228) (180)
(17) (16)
(245) (196)
2025r. 2024r.
BGN’000 BGN’000
(13) -
(10)
(23) -
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AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
(npedsapumeneH)

31 flekemspu 2025e.

23. PUHAHCOBU PA3XO4MN

2025r. 2024r.

BGN’000 BGN’000

Nlnxea no gorosop 3a 6aHKOB KpeauTt (285) (242)
Nnxsa no obanrauma (1697) (1445)
Jlnxea no Nosiy4eH TbProBCKM 3aem (29) (23)
O6wo (2011) (1710)

24. CAENKU CbC CBbP3AHU JIULIA
Csbp3aHu amua c Mpynara ca:
e  AKuMOHepuTe:
Benrpad Acet MeHMaMBHT ALl Ypes3 NpsKo aKUMOHEPHO y4vacTue npuTerkaBa 728657 6poa akuuu, npeacraBassawm
33,24% ot KanuTana Ha ,,Aktue Mponbptnc” AQCUL,
e  Knouyos pbKOBOAEH NEPCOHAN:
- Teopopa leoprmnesa AkMmoBa-LpeHCcKa — n3nbaHUTENEH YneH Ha CA Ha Aktus Mponbptuc AACUL, 1
ynpaBuTeN Ha AblepHO Apy*KecTBo Pect eHa dnan EOO/
- Wnua MoppgaHos LiBeTkoB - uneH Ha C/ Ha AkTus MponbpTtuc AACULL
- LUsetaH Aumuntpos Npuropos - yneH Ha C Ha AkTus Mponbptuc AACUL,
- Kpacumupa AHrenosa MNaHanotoBa — ynpasuten Ha Aktus CbpBucus EOO/
Bb3Hazpaxc0eHUA Ha KAOYOB8UA YyNpaseHCKU NepcoHan

Bb3HarpakAeHMeTo Ha KNYOBUA YNPaBAEHCKM NEPCOHas, BKAOYUTENHO OCUTYPUTENHU BHOCKM, € KaKTo cienga:

2025r. 2024r.

BGN’000 BGN’000

Bb3HarpaxkaeHus u ocUrypoBKu (205) (157)
06uw,o (205) (157)

YcnosuATa, Npy KOMTO Ca U3BbPLUBAHM CAENKUTE, HE Ce OTKNOHABAT OT Na3apHUTE LLeHu 33 I'IO,CI,O6EH B4 CAENKNU.

25. AOXOA4 HA AKUUA

2025r. 2024r.
®PurHaHCOB pe3yaTaT B XM. N8 5245 382
Bpoii akuum (xun.) 2192 2192
[loxoa Ha akuuA B neBa 2.393 0.174

26. YNIPABJIEHUE HA PUHAHCOBUA PUCK
B xoga Ha obuualiHaTa cu gerHocT [pynata moxe Aa Obae U3N0XKeHa Ha pas3iuMyHM GUHAHCOBU PUCKOBE, KOWUTO
BK/IIOYBAT: Na3apeH PUCK (CbCTOM ce OT BanyTeH PUCK, IMXBEH PUCK U APYT LEHOBU PUCK), KPeOUTEH PUCK U NUKBUAEH

PWCK.
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AKTUB MPOMbPTUC AACNL

KoHconudupaH ¢puHaHcos omuem

(npedsapumeneH)

31 flekemspu 2025e.

O6woTo ynpaBneHWe Ha pucKka e GOKYCMpPaHO BbPXY TPYAHOCTUTE Ha NPOrHo3MpaHe Ha GWHAHCOBM nNasapu M 3a

nocTMraHe MUHUMM3UPAHETO Ha MOTEHLUMANHUTE OTpULATENHU edeKTH, KouTo Buxa MOraM Aa ce OTpasAT BbpPXy
bVHaHCOBUTE pe3ynTaT U CbCTOAHWE HA APYMKECTBOTO.

Tekywo ¢uHaHCOBUTE PUCKOBE ce UAeHTMOUUMPAT, N3MepBaT M Haba[aBaT C NMOMOLLTA Ha Pa3IMYHU KOHTPOSIHU
MexaHW3MK, BbBeAeHU 33 Aa ce onpeaenaT afleKBaTHU LeHU Ha yCayruTe, NpeaoCcTaBAHU OT APYXKeCcTBOTO, Aa Ce OUEeHAT
aeKBATHO nNa3apHUTe 06CTOATENCTBA Ha W3BLPLIBAHWUTE OT HEFrO WMHBECTULMM M dopmuTe Ha MNOALbPKAHE Ha
cBoboAHUTE NMKBUAHM cpeacTBa, 6e3 Aa ce AOMNYCKa HEOMNPaBAaHA KOHLEHTPALMA Ha AalEH PUCK.

MNo-gony ca onucaHW pasanyHUTE BUAOBE PUCKOBE, Ha KOUTO € M3NOXMEHO APYXecTBOTO MPWU OCbLUeCTBABAHE Ha
onepauumTe My, KakTo U Bb3NPUETUAT NOAXOA NPU YNPaBAeHUETO Ha Te3M PUCKOBeE.

26.1.Ma3apeH puUck

Ma3apeH e pUCKbBT, Ye cnpaBes/MBaTa CTOMHOCT UAM BbaelumTe NApUYHN NOTOLM Ha JaLEeH aKTMB LLe BapupaT nopagu
NPOMeHM B NasapHUTe UeHU. Na3apHUAT PUCK ce CbCTOW OT BaNyTeH, INXBEH U APYT LLeHOBU PUCK.

BanyTteH puck

Lpy>KecTBOTO HE e U3NI0XKEHO HA BaNyTeH PUCK, 3all0TO OCHOBHO HErosuTe onepauum u cAenku ca 4eHOMUHUPaAHU B
6brapcku 1eBa n/mam eBpo, JOKONKOTO N1EBBT € ¢ PUKCUPaH Kypc CPAMO eBPOTO MO 3aKOH.

JlnxeseH puck

CerawHaTta MaKpOMKOHOMMYEcKa cpeaa, ocobeHo B EBpona ce xapaKTepusupalla ce ¢ HeocobeHo MO3UTUBHMU
TeHAEeHUMU, KaTo OTCTbMIEHNE OT Ma3apHU MNO3ULMKU N PEeLLeCMOHHU NPOLLeCU MpPU HAKOW OT BOAeLWMTe MKOHOMUKM,
KOETO OKa3Ba BAMAHME Ha CTOMAHCKaTa MHMLMATMBA KaTo LANO.

B KOHKpeTHaTa cpefa WKOHOMMUYECKMTe cyBeKTU OcCbliecTBABaT AEeMHOCT MPU YC/AOBUA Ha TEKYLLM IMXBEHWU HUBA,
KOUTO €BEeHTyasHO 6Mxa MOrAM Aa ce noBMLWaT, KAaTo C/AeACTBME OT Bb3AEUACTBMETO Ha pasfivyHu  dakTopw,
BKNIOUMTENHO MHPNAUMOHHM TakmBa. MogobHM npomeHn 6uxa AOBENM A0 NOCKbMBAHETO HA GMHAHCOBUTE pecypcu,
HapacTBaHe Ha LleHaTa Ha GMHaHCMpaHeTo, HE06XOAMMOCTTa OT 334e/IAHETO Ha NO-ro/IAM OnepaTMBEH pecypc 3a
o6CnyKBaHe Ha 33aAb/KEHUMATA U PECNeKTUBHO Cb3JaBaHe Ha MPeAnoCTaBKM 33 HapacTBAaHe Ha JIMKBUAHUA PUCK.
JInxBeHUTE 3a4bKEHNA MO EMUTUPAHA 0O6IMraLMA Ca U3/I0KEHM Ha PUCK OT NPOoMAHAa Ha 6-meceveH EURIBOR, KakTo
cnepBa:

Ob6auzayusa ISIN Kod BG2100019228

JINXBEHUAT NPOLLEHT € N/aBall, paBeH Ha cyma oT 6-meceyeH EURIBOR + Hagb6aska oT 1.00 %, Ho He no-manko ot 4.00

% 1 He noseyve oT 6.50 %. CnepBawara Ta6nwu,a NOKa3Ba BapMaHTU Ha INXBEHM NAaALAHWMA NPU NPOMAHA B 6-meceveH

EURIBOR:
Jama Ha nuxeeHo naauw,aHe 4% 5% 6% 6.50%
BGN'000 BGN'000 BGN'000 BGN'000

07.12.2025ea. 602 752 902 978
07.06.2026e. 598 748 898 972
07.12.2026e. 602 752 902 978
07.06.2027e. 598 748 898 972
07.12.2027e. 541 752 902 978
07.06.2028e. 480 600 720 780
07.12.2028e. 420 525 630 683
07.06.20292. 360 450 540 585
07.12.20292. 301 375 450 487
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Ob6auzayusa ISIN ko0 BG2100007256

JINXBEHUAT NPOLLEHT € nJaBall, paBeH Ha cyma oT 6-mecedveH EURIBOR + HagbaBka ot 1.00 %, HO He no-masnko ot 3.00

% wn He noseye oT 5.00 %. Cnepgalwtata Tabanua Nokassa BapuMaHTM Ha IMXBEHWU NAALLAHMA NPU NPOMAHA B 6-meceyeH

EURIBOR:
Jama Ha nuxeeHo naaujaHe 3% 4% 5%
EUR'000 EUR'000 EUR'000

29.10.2025e. 180 241 301
29.04.2026e. 179 239 299
29.10.2026e. 180 241 301
29.04.2027e. 179 239 299
29.10.2027e. 180 241 301
29.04..2028e. 179 239 299
29.10.2028e. 180 241 301
29.04.2029e. 157 211 262
29.10.2029e. 135 180 226

LleHoBM puUck

[ pyKecTBOTO € M3/10XKEeHO Ha LLeHOBW PUCK, NPOU3TMYALL, OT NPOMEHMUTE B Na3apHUTE LLeHW Ha HeABUXNMUTE UMOTW.
26.2.KpeguteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBT, NPU KOWTO KAMEHTUTE U APYrUTe KOHTPAreHTU Ha APYXKeCTBOTO HAMA Aa 6bAaT B
CbCTOAHWE [a M3NNATAT M3UAA0 U B 0BMYaliHO NpeaBUAEHUTE CPOKOBE Ab/IXKUMUTE OT TAX CYMM MO AENO3UTH,
TbProBCKU U ApyrK B3eMaHuUA. OCHOBHUTE GUHAHCOBU aKTUBM Ha APYHKECTBOTO HOCUTENM HA KPEAUTEH PUCK Ca MapPUYHU
cpeacTBa B 6aHKOBM CMETKM (TeKyluM), B3emMaHUA OT KAMEHTU M APYrU KPaTKOCPOYHWM B3emaHua. Cbbupaemoctra u
KOHLEHTPAUMATA Ha B3eMaHMATA Ce€ KOHTPOAMPAT TEKYLLO M CTPUKTHO OT GUHAHCOBUA OTAEN, CbrNacHO YCTaHOBEHATA
NONINTUKA Ha APYXKeCTBOTO. 3a LenTa exegHEeBHO ce MpaBu nperaes Ha OTKPUTUTE MO3ULMW MO KANEHTU, KAKTO U
Nosy4eHUTE NOCTLMNAEHMUA, KaTO Ce U3BBPLUBA PAaBHEHUE U aHaANU3.

B3emaHuATa OT KAMEHTU Ca NPeACTaBEHU B OTYeTa 33 GMHAHCOBOTO CbCTOAHWE B HETEH pa3Mep, cneq npucnagaHe Ha
HauMcneHnTe 06e3LeHKN N0 CbMHUTENHU U TPyAHOCHOMpaemu B3emMaHUA. TakMBa 06€3LEHKN ca HanpaBeHW KbAETO U
KoraTo ca bunu Hanmue cboutns, naeHtTudnumpalLm 3arybu ot HecbbMpPaeMocCT CbrnacHO NpeauLeH oOnuT.

banaHcoBaTta CTOMHOCT HA GMHAHCOBUTE aKTUBW NPEACTABAABA MAaKCMMaNHATA KPeauTHA eKCNo3nLmA.

TbproBcKu u apyru B3emaHus

EKkcnosnumaTa KbM KpeanuTeH pUcK e B pesyaTaT Ha UHAMBUAYANHUTE XapaKTePUCTUKN Ha OTAENHUTE KNMEHTU. Bbnpeku
TOBa, PbKOBOACTBOTO OTYMUTA PUCK OT CNAJ B MKOHOMMUYECKUTE NOKa3aTeAn B CTpPaHATa, Tbil KaTo Te3n $akTopu moraT
[ OKaKaT B/IMAHUE BbPXY KPeAUTHUA PUCK. BCUUKM NpUXOAM Ha APYMKECTBOTO Ce AbJXKAT HAa NoAMnucaHWU TbProBCKM
[OroBOpM 3a OTAaBaHe Ha MHBECTULMOHHM MMOTM MOA Haem. PbKOBOACTBOTO CYMTA, Ye HAMA KOHUEHTpauua Ha
KpeauTeH pUCK.

PbKOBOACTBOTO Ha ApPY)KECTBOTO CK/KOYBA A0OrOBOPWU C KAMEHTW, OOMKHOBEHHO 3a Mepuos Mo - AbAbl OT efHa
buHaHCcoBa roamMHa M Npu3HaBa 3arybu oT obe3LeHKa 3a Te3u KAuMeHTU. MNpu HabNloaeHMETO Ha KpeauTHUA PUCK
KJAMEHTUTE Ce rPynMpaT No KPeaUTHUTE CU XapaKTEPUCTUKM, BKAOUYUTENHO U Janun Te ca GU3UYECKO MU IOPUANYECKO
nuue, Bpemesu npodun, Nasex v CoblecTByBaHe Ha NpeguHn GUHAHCOBM 3aTPYAHEHUA.

LpyXecTBOTO HauncnAga O6e3LJ,EHKa, KOATO npeacrtaBnABa HerosaTta I'IpVI6I'IVI3VITe}'IHa OU€eHKa 3a Bb3HUKHaN 3aI'Y6VI no
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OTHOLLEHWE Ha TbProBCKUTE U APYrn B3eMaHUA.

Mapu u napuyHu ekeusaneHmMu

lpynata pasnonara ¢ napu M napuyHu eksusaneHtn kbm 31 OekemBpu 2025r., Bb3nmsawm Ha 611 xun. nesa
(31.12.2024: 106 xun. neea), KOETo NpeAcTaBAABa MaKCMMaAHATa UM KpeauTHa ekcnosuums. MapuTe u napuyHUTe
€KBMBA/NIEHTU ce HaMMUPaT B 6aHKOBU U GUHAHCOBU MHCTUTYLMK, OLEHABAHM NO nociegHa MHGOPMaLMA OT CbOTBETHUTE
6aHKM c ( BBB-)

26.3.J/lukBUAEH PUCK

JINKBUOHUAT PUCK Cce M3pa3faBa B HeraTMBHATa CUTyaLMA APYKECTBOTO Aa He Obae B CbCTOAHME Aa MOCPeLLHe
6€e3yC/I0BHO BCUMYKM CBOM 33aOb/IKEHUS CbrNacHO TexHUsA Mage. To npoBeX4a KOHCepBaTMBHA NOAWUTMKA MO
ynpaBneHne Ha AUKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOAAbPXKA ONTUMANIEH IMKBUAEH 3anac NapuvyHW CPeacTsa U
nobpa cnocobHOCT Ha ¢MHAHCMpaHe Ha CTOMaHCKaTa cuM AeMHocT. TeKywo MATypuTeTbT U CBOEBPEMEHHOTO
OCbLUECTBABAHE HA N/ALAHMATA ce cneau OT GUMHAHCOBMA OTAE/N, KAaTO ce MoAAbpiKa exegHeBHa MHbopmauuma 3a
HA/IMYHUTE NAPUYHM CPEACTBA M MpeacToAlmMTe naawaHua. CBoboaHUTe cpeacTBa ca MHBECTUPAHW B KPATKOCPOUHMU
[EeN03UTU NPU NOAXOAALLN IUXBEHW PABHULLA.

[pyKecTBOTO ynpaBnsnBa JIMKBUAHUA PUCK Ype3 NOAAbPXKAHE Ha afleKBaTHM pe3epsu, 6HaHKOBM 06SeKUYeHUA U pe3epBu
33 3aeMM, KaTo HenpeKbCHaTO HabntoAaBa NPOrHO3HUTE U PeanHUTe NAPUYHU MOTOLM, KaKTO U Ype3 CbyeTaBaHe Ha
npodnnn Ha nagexa Ha PUHAHCOBUTE aKTUBM M NACUBMU.

26.4. YnpaBneHue Ha KanuTanosuA pUckK

OcHoBHaTa LeN Ha ynpaBNeHWETO Ha KanuTana Ha ApPYXKecTBOTO € Aa Ce OCUTypWu cTabuneH KpeguTeH PeuTUHr u
KanuTaNioBM NOKasaTenu, c ornes NpoabaKaBawoTo GyHKLMOHMpPAHEe HA BU3Heca U yBennMYaBaHe HAa CTOMHOCTTa My 3a
aKkumoHepuTe. [lpy»KecTBOTO ynpaB/iABa KanutaaosaTta CU CTPYKTYpPa U A U3MEHA Npu HeobXoaMMOCT, B 3aBUCMMOCT OT
NPOMeHUTEe B UKOHOMMUYECKUTE YCNOBUA. JpyKecTBOTO cneam nasapHaTta CM Kanutaam3auma, KoATO MMa NPAKO BAUAHWE
BbPXY CTOMHOCTTA My 3a aKunoHepuTe. OCBEH TOBA APYXKECTBOTO CNEAN HUBOTO Ha COBCTBEHMA KanuTa, NpUBJeYeHUTE

cpeacTtBa, CbOTHOLWEHME NpuBaAeYeHN CpeacCTBa KbM cobcTBeH Kanutan, KakTo N CbOTHOWEHNETO MMOTU KbM cobcTBeH

KanuTan.
31.12.2025 31.12.2024

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeouyeHbYHU pe3epBu 411 411
MpemuiiHn pesepsu 473 473
dunHaHcoB pe3yaTat 10567 5322
06w,0 cob6cTBEH KanuTan 31179 25934
NHBeCcTUUMOHHU nmoTu (MpunoxeHue 3) 87 464 45390
3aabaKeHun 64 996 40 366
KoeduumneHT Ha 3aa1bKHANOCT (3a4b/IKEHNA KbM COBCTBEH KanuTan) 2.08 1.57
MMOoTU KbM cOBCTBEH KanuTtan 2.81 1.75

27. YCNOBHU AHTAXKXUMEHTU

LpyKecTBOTO HAMA 3aBeAeHun C'b,CI,E6HVI Aena n HAama YCNOBHU aHIFaXXUMeEHTU
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28. CbbUTUA CNELQ OATATA HA BAJIAHCA

Cnep KpadA Ha OTYETHMA Nepuos He ca HaCTbNUAN CcbbuTUA, KOUTO BUxa Mmornu Aa OKaXaT CbleCTBEHO B/IMAHUE BBPXY

MMyLLEeCTBEHOTO U d)MHaHCOBOTO CbCTOAHNE Ha OPYXKeCTBOTO B 6bp,eUJ,e.

HactoawmaT otyeT e ogobpeH ot C, Ha AKTus Mponbptnc AACUL Ha 27 despyapu 2026r.
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